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ASSETS 

Bonds & Mortgages ......... $ 149,425.00 
U.S. Liberty Bonds.......... 518,200.00 

Government, City, Railroad 
and other Bonds & Stocks.. 59,564,972.90 
Cash in Banks and Office..... 2,434,964.77 

Premiums in Course of Collec- 
RS Pe ererr, ere 8,827 ,461.77 
Interest Accrued ............ 111,020.32 

Reinsurance Recoverable on 
SEPT ORT TET 134,952.12 
$71,740,996.88 





LIABILITIES 
OS ere err eer. $ 3,500,000.00 
EE sind then eleus rd Suh 25,610,575.98 
Reinsurance Reserve ........ 21,162,599.90 
Losses in Course of Adjust- 

ET ih oa 4k ois Sd wth 8,362,821.00 
Commissions and other Items. 7,100,000.00 
Reserve for Taxes ........... 1,005,000.00 
Reserve for Depreciation ..... 5,000,000.00 

$71,740,996.88 


Surplus to Policy Holders - $29,110,575.98 


Progress since Consolidation in 1899 


ASSETS 
Dec. 31, 1899 $529,282.59 
Dec. 31, 1910 5,255,362.12 
Dec. 31, 1920 42,765,374.55 
Dec. 31, 1925 67,922,096.58 
Dec. 31, 1926 71,740,996.88 


E. C. Jameson, President 


Lyman Candee, Vice President 

W. H. Paulison, Vice President 

J. H. Mulvehill, Vice President and Secretary 
). D. Lester, Vice President 


RESERVE SURPLUS 
$28,832.54 $2,028.94 
1,936,224.86 2,365,363.37 
16,593,764.16 11,361,311.89 
20,265,572.73 24,161,943.85 
21,162,599.90 25,610,575.98 


W. L. Lindsay, Secretary 

A. H. Witthohn, Secretary 

A. G. Cassin, Assistant Secretary 
J. L. Hahn, Assistant Secretary 
W. J. Volkmann, Local Secretary 
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Lawyer, 
Banker... ig 
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Insurance Man? \e\ 















































IN THE course of the average 
man’s business life he very nat- 
urally calls upon his doéor, law- 
yer, and banker for professional 
and business advice. He learns 
from experience that these men, 


thsough their training and ~ oe Banker Insurance J. 





cialized knowledge, are quali 
to counsel him along those lines 7 ‘Man 
which are outside the immediate f pees | 
realm of his particular business. 

Probably, because Insurance has 
not always occupied the impor- 
tant place in business that it now 
does, the average business man 
does not turn to his insurance 
man in quite the same way that he 
does to his doétor and lawyer. 


But there is every reason why he 
should. The counsel of his insur- 
ance man in regard to his insur- 
ance needs is as important as his 
doétor’s medical assistance or his 
lawyer's legal advice. 

The Employers’ Group Representa- 
tive carefully studies your insurance 
needs in relation to your particular 
business and suggests adequate pro- 























tection. He explains the important fea- THE 

tures of the recommended policies ’ 

and, as he is willing to assume the re- EMPLOYERS 

sponsibility for the “insurance-side” LIABILITY ASSURANCE CORPORATION, LTD. 

of your business, he relieves your 

mind of unnecessary detail and worry THE 

by performing a “service that satisfies.” EMPLOYERS’ 
TDere’s an Employers’ FIRE INSURANCE COMPANY 
Group Representative seateagpenencnes ' 
in Your Neighborhood EMPLOYERS 

INSURANCE COMPANY 
4 Our booklet, “The —e 


Danes; will enaaiet te 90n Prattically every kind of Insurance 


your insurable interests. Your except Life Insurance 
request for it incurs no obli- ~~ 
gation, nor will our repre- 


110 MILK STREET, BOSTON, MASS. 
sentative call upon you 
; as a result. J “The Home of the Service that Satisfies” 


~< 

















(4 HE above advertisement is a facsimile of that appearing in current issues of the 4é/antic 
= Monthly, Harper’s, Review of Reviews, Scribner’s, World’s Work, and the Golden Book—yes, 
Tue Emptoyers’ Group believes in the American Agency system. We believe that such 

| advertising will benefit the insurance business. We believe that it will benefit particularly the 





representatives of THe EmpLoyers’ Group. 


We are proud of the growth of our agency force. We are proud of the large number of loyal agents 
who have been associated with us for many, many years. At the same time we are glad to say 
that some agency connections are still available for the competent insurance man. 
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HE last spike in the Union Pacific Railroad 
marked the execution of one of the greatest feats 
of American engineering. It was a gigantic task. far 
Yawning chasms to be bridged, precipitous ledges 
to be surmounted, long arid deserts, where the only 


signs of life were black herds of buffaloes and 0 

M¢ hostile bands of Sioux and Cheyennes, to be lined te 
with steel rails so that our vast continent might of 

be brought into closer direct communication. he 

unde 

The Home of New York, now celebrating its te 

. . . ne 

Seventy-fifth Anniversary, has witnessed the growth iu 

of insurance from a like hazardous beginning to its a 
present position as one of the economic necessities sa 

of present day business and commerce. com 
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SBUCATIONAL EFFECT 
IS NOW APPARENT. 


Company Officials Feel That Peo- 
ple in General Are Better 
Fire Preventers 


HAZARDS IN HOUSEHOLD 


Loss Men Say That Many Claims These 
Days Are Traced to Festive 
Cigarettes 


The question has arisen with company 
cficials as to whether with the increase 
in values, complexity of operations and 
new hazards, there are really more fires 
ot whether there has been a diminution 


in loss frequency. Some officials feel 
that considerable progress has _ been 
made in impressing the public mind 


with the responsibility of the people as 
to carelessness. Undoubtedly a con- 
siderable percentage of fires are prevent- 
able The human equation enters into 
losses. Bad housekeeping has much to 
do with fires. People are thoughtless 
and careless. Most officials, however, 
sem to agree that notwithstanding the 
more strenuous times and_ greater 
hazards the public is pretty well edu- 
cated and there is an improvement so 
far as carelessness is concerned. There 
has been a vast amount of educational 
work done along this line. 


Could Decrease Loss Ratio 


One official said during the week that 
in his opinion if companies could regu- 
late more than they do now insurance 
to value, pull up the unprofitable classes 
to a point where they at least would 
break even atid be more exacting in 
wderwriting practices especially as to 
accommodation risks, the insurance loss 
tatio would be considerably decreased. 
He said also that over insurance un- 
doubtedly caused most of the crooked 
Where a person is able to get 
more for his stuff than it is worth there 
is always a great temptation to strike 
the match. Where underwriting be- 
comes more efficient there are always 
lavorable results. Companies are forced 
‘0 carry risks that they should not be- 
cause of agency pressure. They are 
obliged to take larger gross lines, which 
makes reinsurance necessary. Inasmuch 
4 Most reinsurance operations are trans- 


acted at a loss, this again reacts. against 
@ company, 


Household Hazards 


Companies that are studying loss 
causes have noticed in recent years a 
seat increase in household losses due 
‘© new hazards. For instance, oil 
burners undoubtedly have caused many 
additional claims, many of them due en- 
tirely to smudge, but frequently the 
aptimate losses occur because of failure 
€ automatic cutoffs to work, ex- 
Plosion, etc. Household electric ap- 
bliances, especially the hair curler and 
(CONTINUED ON PAGE 11) 


VICE- PRESIDENT CAIRNS 
GOES TO SAN FRANCISCO 


FIREMAN’S FUND PROMOTIONS 


Succeeds John Marshall—Charles C. 
Hannah Will Take Charge of Com- 
pany’s Eastern Department 


BOSTON, Feb. 1.— Edward T. 
Cairns, vice-president of the Fireman’s 
Fund and manager of its eastern depart- 
ment located in Boston, has been noti- 
fied that he is to make his future head- 
quarters at the home office of the com- 
pany in San Francisco, where he will 
supervise the United States fire business 
of the Fireman’s Fund companies, suc- 
ceeding Vice-president John Marshall, 
whose retirement on account of ill health 
was recently announced. Mr. Cairns 
left at once for California and will re- 
miain there until Mar. 1 when he will 
return to Boston for a few weeks to 
complete work left unfinished. He will 








EDWARD T. CAIRNS 
Vice-President, Fireman’s Fund 


then take up his home permanently in 
the west. 

The retirement of Mr. Cairns from the 
eastern department is accompanied by 
the announcement that Charles C. Han- 
nah will succeed Mr. Cairns as manager 
of the eastern department of the Fire- 
man’s Fund, Home Fire & Marine and 
the Occidental, with Ralph H. Goodwin 
as assistant manager and Abel M. Wood 
as second assistant manager. 


Able Fire Underwriter 


Mr. Cairns is recognized as one of the 
ablest fire underwriters in the country. 
He was born in Hartford some 54 years 
ago. He was for a time with the Factory 
Insurance Association following which 
he joined the United States branch of 
the North British & Mercantile, working 
in New York and Chicago until 1916 
when he resigned to become vice-presi- 
dent of the Pennsylvania Fire of Phila- 
delphia. In 1918 the company was pur- 


tile and Mr. Cairns was appointed an 
(CONTINUED ON PAGE 11) 





chased by the North British & Mercan- 





PACIFIC COAST SHOWS 
DECLINE IN PREMIUMS 


Underwriting Situation More Stable— 
Earthquake Liability, Agency and 
Bank Row Disturbing 


SAN FRANCISCO, Feb. 1.—From 
an underwriting standpoint fire insur- 
ance on the Facific coast seems to be 


considerably more stable than it was 12 
months ago and there is some real foun- 
dation for the opinions expressed along 
“the street” that 1928, conflagrations 
excepted, should prove to the business 
the real justification for the restriction 


in acceptance of lines during the latter 
part of last year. 
While many of the larger offices in 


San Francisco show a decline in volume 
of business in 1927 over preceding years, 
a reduction in loss ratios is also notice- 


| 
| 
1927 LOSS RATIO IS LOWER) 


able and the atmosphere in underwriting | 


circles indicates that the final 
were Satisfactory in most quarters. 
the redistribution and cancellation of 
considerable business as a result of more 
careful underwriting, the premiums of 
some of the smaller offices rose to 
higher levels than in previous years with 
consistent increases in loss ratios. 

Among the main troubles still in front 
of the business as it enters 1928 are sev- 
eral agency difficulties, the Pacific north- 
west situation, the bank agency row and 
the restlessness of southern California 
agents who are watching with keen eyes 
the outcome of the demands of the gen- 
eral agents in Washington who seek 
preferential positions. 

Earthquake Liability Disturbing 


Aside from this 1928 should be a 
“comfortable” year. Earthquake liabil- 
ity has been cut down materially and at 
the present time a few non-board com- 
panies are writing earthquake with the 
single interest (mortgagee’s) clause, for 
which there has appeared to be a de- 
mand, mostly because of the lack of 
other facilities or where rates are lower 
than those promulgated by the board 
companies last year. The companies 
will have to face the earthquake ques- 
tion in a few months when a bulk of it 
expires and if it is renewed at all it will 
undoubtedly have to be on some new 
forms as the bankers, while not seem- 
ingly concerned at present, were per- 
turbed last year when the rates were 
drastically increased. It may mean that 
the earthquake committee of the Pacific 
Board will present some recommenda- 
tions at the annual meeting of that or- 
ganization next May. 

None of the managers, it appears, look 
for any material increase in premium 
income on fire business during 1928, In 
fact, inclination to the belief that rather 
than an increase in premiums a decrease 
will be shown due to the continued re- 
duction in rates and the slowing up of 
construction work is expressed by some 
officials. However, a few individual 
offices are inclined to believe that some 
increase may be shown by them. On 
the other hand, the general belief seems 
to be that the aggregate premium in- 
come will just about hold its own if it 

(CONTINUED ON PAGE 11) 
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EFFECTIVE DATE OF 
NEW RULES POSTPONED 


| Chicago Board Members Vote to 
Wait Until March 1 for Enforce- 
ment of Amendments 


‘MAY MAKE COMPROMISE 


Hope to Reach Middle 
Ground That Will Be Satisfactory 
to Both Factions 


Committees 


Posty 


new 


yonement of the effective date of 
commission and brokerage rule 
Feb. 1 to March 1 decided 
upon at a special meeting of the Chi- 
cago Board last week by 


4] 
tne 


from was 


a two to one 


vote. Many who are in close touch with 
the situation believe that in this way 
the Chicago Board averted a serious 
| crisis as 14 western managers repre- 





| 


senting 37 companies had declared them- 
totally unwilling to support 
and observe the legislation.” It is 
thought by both managers and local 
agents that between now and March 1 
the differences between the two factions 
in the board may be composed and some 
acceptable middle ground reached. 
President August Torpe, Jr., will ap- 
point a committee to represent the board 
and meet with a committee which will 
act for the group of managers which is 
in protest against the enacted legisla- 
tion. The personnel of these two com- 
mittees will be announced this week 
and conferences will commence at once. 


“as 


selves 


Companies Join Protestants 


During the week the Sun and Pa- 
triotic, London Assurance and Manhat- 
tan Fire & Marine allied themselves 


with the companies that believe that 
the new rules should be modified or dis- 
carded altogether making 16 managers 
representing 41 companies that are tak- 
ing a determined stand against the new 
regulatory amendments and have stated 
flatly that they will not abide by them. 

While the lines seem to be tightly 
drawn between this group and the local 
agents and companies that are the pro- 
ponents of the new rules, it is neverthe- 
less believed that there is some possibil- 
ity of a compromise being reached and 
the situation being cleared up. 

The managers who are objecting 
strenuously to the new rules neverthe- 
less point out that in their letter of pro- 
test they said: “We hold ourselves in 
rece Pam to confer with you upon any 
plan of commission regulation that 
promises to be equitable or capable of 
enforcement and at which the companies 
generally may be willing to subscribe.” 
This, they state, means just what it 
says. The protestants are not trying to 
“bust the board” as some have said, but 
are instead only taking a stand against 
legislation that they believe cannot be 
enforced and is not desired by a group 
of companies which, they say, are writ- 
ing at least one-third of the business in 
Cook County. 

The new rules, however, have actually 
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been passed and unless measures re- 
voking them are adopted they will auto- 
matically go into effect March 1, the 
date decided upon at last week’s meet- 
ing. Unless the committees of the two 
groups in their conferences to be held 
this week can effect a change acceptable 
to both factions, the situation on March 
1 will become just what it was last 
week, and the possibility of a number of 
important companies withdrawing from 
the board because of the unwillingness 
to observe the rules will again become 
imminent. 
Text of Resolution 


None of the representatives of the 
protesting companies attended last 
week’s meeting. The full text of the 
resolution adopted is: 

“In view of the fact that the protest 
filed with the manager of the board 
Jan. 16, 1928, expressed a willingness to 
confer further on the subject matter of 
the amendments adopted Jan. 12, 1928, 
and, further, in view of the fact that 
this willingness was confirmed in con- 
ference with the manager on Monday 
of this week, Jan. 23, the executive com- 
mittee recommends that the effective 
date of the amendments be postponed 
until March 1, with the further recom- 
mendation that the president immediate- 
ly appoint, with the consent of the exe- 
cutive committee, a representative com- 
mittee of members to confer with a sim- 
ilar committee of company representa- 
tives.” 

Comment by Official 

One of the company officials that op- 
posed the Chicago Board program 
summed up his convictions as follows: 

“The conditions in Chicago have 
changed greatly the last 20 years or so. 
There was a time when most agencies 
relied on their direct business to carry 
them through. The partners command:- 
ed considerable business direct on which 
the full commission was secured. As 
time has gone on and the agencies have 
increased, the heads have been giving 
their time largely to the development of 
business and have not had the oppor- 
tunity to cultivate personal clients as 
they did in the past. This has meant, 
therefore, that there has been a shifting 
of conditions in an agency so that today 
most of them are buying premiums. 
That means that they must get business 
from Class 2 agents and brokers. We 
contend that the Chicago Board has a 
perfect right to regulate the commis- 
sion to brokers. We do say that it has 
no constitutional authority to regulate 
commissions to Class 2 agents. That 
is the function of companies entirely. 

Keen Competition 

“During recent years there has been a 
terrific drive for Class 2 business. Many 
companies are seeking it direct and many 
agencies are also endeavoring to swing 
it to them. The competitive strife, of 
course, has cut down the differential so 
that Class 1 offices find themselves run- 
ning on a very small margin. They de- 
sire, of course, to have Class 2 commis- 
sions regulated so that their differential 
will be greater. We are willing to 
enter into an agreement as to Class 2 
commisisions, but at the same time we 
must insist that Class 1 commissions 
also must be regulated. There must be 
a revision at the same time. There 
should be a definite understanding on 
the part of local boards as to just how 
far their rights extend.” 


SUMNER MILLER MADE 
ASSISTANT MANAGER 


Vice-president and Manager Walter 
D. Williams of the western department 
of the Security of New Haven and East 
& West announces the appointment of 
Sumner Miller who is now superinten- 
dent of agents as assistant manager. 
Mr. Miter has been connected with the 
western department of the Security 
since its establishment. He worked in 
the office and then traveled in the field 
where. he won great distinction. The 
promotion is given to him because of 
his long and efficient service. 





BANK AGENCY PROBLEM 
STIRS COLUMBIA MEN 


STRONG COMPETITION SEEN 





South Carolina City Presents Same 
Difficulty Presented by Some 
Pacific Coast Centers 


Local agents at Columbia, S. C., since 
last fall have been faced with the prob- 
lem of preventing establishment of a 
strong bank agency in their city. To 
date the situation has been handled by 
the Columbia Insurance Exchange. The 
exchange has appealed neither to the 
state nor the National association, but 
has regularly informed these bodies of 
developments. 

About six months ago the Columbia 
local men learned that the National 
Loan & Exchange Bank of their city 
had decided to establish an agency to 
handle the insurance it controlled. Sev- 
eral companies were applied to for | 
agencies, but the applications were de- | 
clined because of the companies’ agree- | 
ment with the National association not 
to plant bank agencies. 


Bank Men Form Agency 





Because of these declinations several | 
of the officers and employes of the bank 
organized a corporation known as the | 
National Insurance Agency. The Colum- | 
bia agents report that the new corpora- | 
tion secured representation of the Fire- | 
men’s of Newark, which was not a| 
signatory of the National association | 
agreement. It is also reported that three | 
companies which did sign the agreement | 
accepted the National Insurance Agency | 
as their representative. However, In- | 
surance Commissioner John J. McMahan | 
has not licensed the corporation as agent | 
of any of these companies. | 

The names of three companies said to 
have violated the National association | 
pledge have not been divulged, because 
it is not certain that they were fully 
aware of the circumstances under which 
the National Insurance Agency was 
formed. 





North British Roundup 


The North British & Mercantile plans 
a roundup of its central western field | 
men in Chicago Feb. 9-11. 


| suming. 


| agency field in 





FRED W. SULLIVAN MADE 
AGENCY SUPERINTENDENT 


IS ADVANCED BY FIREMEN’S 


State Agent in Northern Illinois Ad- 
vanced to Higher Position 
in Chicago 


Fred W. Sullivan has been appointed 
superintendent of agents for the Fire- 
men’s of Newark group in the western 
department in Chicago, effective Feb. 1. 
For some time Mr. Sullivan has been 
Illinois state agent for the Firemen’s and 
Keystone Underwriters in northern IIli- 
nois. He is one of the outstanding field 
men of the middle west, and before 
going to Illinois assumed considerable 
prominence as a field man in Michigan. 


Sketch of Career 


Mr. Sullivan began his insurance 
career with the American of Newark at 
Rockford, where he was an examiner 
for several years. Later he traveled in 
a number of states in the middle west 
for the American. He then went with 
the National Union as Michigan state 
agent and subsequently became a mem- 
ber of the general agency of Roe & Sul- 


livan of Detroit. This connection he 
resigned to go with the Firemen’s in 
Illinois. 


Honored in Michigan 


Mr. Sullivan while in Michigan served 
as president of the Michigan Fire Pre- 
vention Association and of the Michi- 
gan Field Club. He was most loyal 
gander of the Michigan pond of the Blue 
Goose in 1924, and is at present a direc- 


| tor of the Fire Underwriters Association 


of the Northwest. Mr. Sullivan has had 
a broad experience in both the office 
and field, and is hence well qualified for 
the larger responsibilities that he is as- 
His successor in the Illinois 
field will be announced shortly. 





Enters Local Agency Field 


William H. Kelly, for many years 
with the National Surety and recently 
in the bonding department of the New 
York Indemnity, has entered the local 
New York, opening 
offices at 100 William street, as William 
H. Kelly Company. 
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_ Fred W. Sullivan is 
intendent of agents 
Newark group in 
ment in Chicago. 
*x* * * 


Representatives of 


appointed super- 
of the Firemens of 
its western depart- 
Page 2 


fire automobile 


conferences meet in Chicago to try to 
formulate uniform method of handling 
; finance business. Page 2 


Chicago Board defers enforcement of , 
new commission rules. Pagel 
* * * 

E. T. Cairns, eastern manager of Fire- 
man’s Fund, goes to home office to suc- 
ceed John Marshall, Jr. Pagel 
oe & 

Pacific coast business for 1927 shows 
decrease in premiums but improvement 
in low ratio. Pagel 


*x* * * 


Serious problems confront fire company 


officials. 


i 
E. G. Frazier, superintendent of agen- 
cies in the western office of the Spring- 


field Fire & Marine, has been appointed 
assistant western manager. Page 3 
* * * 

Sumner Miller, superintendent of agents 
in the Western department of the Se- 
curity of New Haven and East & West, 
has been made assistant manager. 

Page 2 
* * x 

Ohio Supreme Court orders investiga- 
tion of fire insurance rates in that state 
in connection with complaints filed by 
Congressman Brand of Urbana. Page 14 

* * 


Casualty company executives are pleased 


with t§uperintendent Beha’s decision to 
permit more. satisfactory charge for 
small risks in compensation line. 

Page 35 


ea 


Superintendent Beha addresses to Leon 
S. Senior of Compensation Rating Board 
his solution of the controversy on 
point that small premium risks have been 
rated too low. Page 33 

*x* * x 

Syracuse, N. Y., local agents fear loss 
of business to cqmpany writing at less 
than manual rates. Page 33 


Page 3 


x *K * 
James Marshall becomes president of 


| the Northern of New York. Page 9 
* * * 

Arguments in the Kansas rate case 
are made before the United States 
Supreme Court. Page 6 

* ££ 2 

Completed figures on 1927 business of 
Globe Indemnity show good experience 
resulted from sound underwriting meth- 
ods. Page 35 

* * * 


the | 


Kansas City and St. Louis local agents 
are still loud in their protests against 
the increase in public liability rates. 

Page 33 
* * * 

“50-50" plate glass companies take 
cream of business in Chicago and other 
large cities and are pushing into smaller 
centers. Page 35 


* * 
Western department surety men and 
Illinois bankers hold joint meeting to 
plan to halt depredations of forgers and 








JOINT MEETING HELD 
ON FINANCE BUSINEss 


5 CONFERENCES REPRESENTpp 


Tentative Suggestions Made for Han. 
dling Coverage on “Time-Solg” 
Automobiles 


Representatives of the Western Auto. 
mobile Underwriters Conference, thy 
Eastern Conference, the Southern (op. 
ference and the Pacific Coast Conference 
met in Chicago late last week with | 
Ross Moore, general manager of ¢, 
National Conference, to do preliminary 
work on formulating a generally accep. 
able program for handling insurance 
coverage on automobile finance pyy;. 
ness. Although approximately 75 pe. 
cent of the program submitted by th 
Western Conference was approved }y 
basic principles, all conclusions wer 
tentative, and final action cannot } 
taken until three or four more confer. 
ence representative meetings are held 

The matter of forms was referred tp 
the drafting committee of the Nationa! 
Conference. The report of the meeting 
will first go to the governing committe 
of the National Conference, which yi! 
instruct the forms committee on hoy 
to proceed until the next meeting. 

Among the proposals discussed was 
one to offer the finance companies Op- 
erating in limited territory the benefit of 
the lower rate on certain restricted forms 
of coverage. Another was that the 
finance companies operating nationally 
presented a special problem, which is one 
for the insurance carriers individually to 
handle. 

However, a definite movement for e- 
tablishing a plan of national uniformity 
on handling finance business has been 
started, and it is likely that the several 
conferences will continue to work on 
the problem until a solution acceptable 
to all has been reached. 

H. A. Miller of the North America, 
secretary of the Western Conference; 
W. K. Maxwell of the Hanover and L. 
L. Sanders of the National of Hartford 


represented the western body. The 
Eastern Conference representatives 
were Ralph H. Goodwin, Fireman's 


Fund; R. I. Catlin, Automobile of Hart- 
ford, and C. M. Martindale of the Home. 
S. Y. Tupper, Queen; Ben. I. Simpson, 
North America, represented the South- 
ern Conference and the Pacific Confer- 
ence was represented by Secretary Samis 
of that organization. 


R. E. Adamson Forming Agency 
R. E. Adamson, who for the last three 
years has been manager of the fire in- 
surance department of the local agency 
of Fred S. James & Co. in Chicago, 1 
leaving Fred S. James & Co. to become 
associated with H. P. Gardner in Chi 
cago. The new firm, which will take 
space in the Insurance Exchange South 
when that structure is completed, will 
be known as Adamson & Gardner. 
Mr. Adamson has been active in get- 
eral agency, local agency and brokerage 
work for the last 20 years. In his ex- 
perience he has served the Rochester 
German, the Connecticut and the Eagle, 
Star & British Dominions. For t® 
Eagle Star he was assistant manager 1 
the western department. He has been 
in brokerage work for Fred S. James & 
Co. and Marsh & McLennan. Mr. 
Gardner also knows general and local 
agency and brokerage work. He has 
been active in these fields for the last 
20 years. 
The new agency expects to complete 
arrangements for company representa: 
tion and to be ready for business by 
March 1. 


Agents Must Return Premiums 
COLUMBUS, O., Feb. 1—The Ohio state 
accounting bureau has ruled that agen® 
writing public liability, burglary 8 
robbery insurance for Crawford county 
officiats must return more than $1,400 in 
premiums collected, the county not be- 








| burglars. Page 37 
* * * 

Revised automobile rates announced 
for Minnesota. Page 38 
x * * 

W. LL. Taylor, vice-president of the 
Federal Surety, has been elected presi- 
dent of the Great American Casualty. 

Page 38 
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a 
SYMPATHY GIVEN ON 
MUTUAL COMPETITION 





Underwriters of East Understand 
Gravity of Situation Faced in 
Middle West 





STRUGGLE GROWS ACUTE 





Cumbersomeness of Rating Machinery 
Is Large Factor in Troubles of 
Western Stock Offices 





NEW YORK, Feb. 1.—Fire under- 
writers of the east are profoundly sym- 
pathetic with the complaint of agents 
of the middle west regarding the actual 
or threatened loss of business to the 
mutuals, for they have been subjected to 
this form of competition here for a long 
time, and are still facing it. New Eng- 
land, and notably Massachusetts and 
Rhode Island, was the hotbed for mu- 
tualism for many years. In those states 
were located many of the leading textile 
and leather manufacturing plants of the 
country, a class of risks in which the 
mutuals specialized and in _ securing 
which they were notably successful. 

The gradual removal of the textiles 
from New England to Georgia and the 
Carolinas and of the leather industry 
to the middle west, combined with the 
sharp challenge of the stock offices in 
the new fields, forced the mutuals to go 
farther in their quest for business. It 
is this competition that the agents of 
Cleveland, St. Louis and other points 
in the middle west encounter. 


Practices Differ 


The point is made by the middle west 
agents that while the mutuals will waive 
the coinsurance clause and “will write a 
small amount of insurance to value,” 
use of the clause is obligatory on the 
stock offices. In the east, regulations 
likewise compel the use of the coinsur- 
ance clause; 90 percent is the figure 
under a blanket cover, the 80 percent 
clause being granted where the insur- 
ance covers specifically The larger per- 
centage of the business is written under 
the blanket form. In addition, tornado 
insurance for a percentage of the total 
fire line is granted for a nominal con- 
sideration. Provision is also made for 
including sprinkler leakage indemnity 
for an additional small premium. 

Failure of the mutual men to demand 
use of the coinsurance clause, stock 
Managers point out, is rather in form 
than substance, for the practice of the 
mutuals in their solicitation of a risk is 
to gain full information as to its values 


through various channels and following 





personal inspection of a plant by an ex- | 


Perienced engineer, who thereupon sub- 
mits a figure for furnishing a given 
amount of indemnity. The stock com- 
panies, On the other hand, let the prop- 
erty-owner name his own value through 
the medium of the coinsurance clause. 


Rating Angle Questioned 


It may be true, as is claimed, that th 
tating machinery in the middle west is 
more cumbersome in its operation be- 
cause of various state laws, than is that 
. the east. Managers are inclined to 
loubt this, pointing out that rates in 


new York and New Jersey, for ex- 
mpl ; 


auth 


vt orities before their adoption. Else- 
the 


where throughout the eastern territory 
me companies have greater latitude and 
are able to meet the activity of their 
mutual rivals more promptly. 


me, where so many of the textiles 
ormerly domiciled in New England 


re: established themselves, 


mainly to 
tee of labor annoyances and to be 


NEW JERSEY AGENTS 
BACK OF UNIFORM PLAN 





TO REGULATE COMMISSIONS 





Companies Are Deferring Action Until 
June 1 So That the Wrinkles 
Can Be Ironed Out 


NEW YORK, Feb. 1.—Officials be- 
tray no particular concern over the New 
Jersey situation, though speculating ani- 
matedly as to the provisions of the bill 
seeking to amend the rating law in that 
insure f 





state to uniform commissions. 
The measure is sponsored by certain 
local agents who are dissatisfied with 


the plan of compensation submitted by 
the Eastern Underwriters Association. 
The great majority of the organization 
companies sent the new agreement to 
their agents, though some declined to 
do so. Others are understood to have 
addressed their representatives asking 
them to ignore the matter until further 
advices. Application of the new agree- 
ment, which was to have gone into ef- 
fect Jan. 1, has been deferred to June 1, 
with the thought that in the interim 
some arrangement acceptable to all in- 
terests will have been reached. 

A meeting of New Jersey agents is to 
be held at Trenton today, when the 
whole commission situation will be 
threshed over. 





Providence Washington Figures 

The Providence Washington in its an- 
nual statement shows assets $18,855,044, 
as compared with $15,471,853 a vear ago. 
The premium reserve is $5,327,666, as 
compared with $5,267,146 a year ago. 
The capital has been increased and is 
now $3,000,000 and the net surplus 
$8,877,073, as compared with $5,628,799 
a year ago. The Providence Washing- 
ton was incorporated in 1799. 


Marine Board Elects Officers 


At its annual meeting the Board of 
Underwriters of New York, a marine 
organization, elected the following offi- 
cers: Charles H. Paige, president; 
Henry H. Reed, vice-president; J. E. 
Hoffman, secretary; Chester, 
treasurer. The following directors ‘were 
elected: H. Bird, F. H. Cauty, William 
H. McGee. Each of these directors will 
serve three years. 


A. B. Doty Advanced 


A. B. Doty has been appointed assist- 
ant general auditor of the Fire Associa- 
tion and its allied companies, the Re- 
liance Victory and Constitution Indem- 
nity. Mr. Doty has specialized in in- 
surance accounting and system work for 
a number of years as a member of the 
Froggatt organization. He has had 
both branch office and home office ex- 
perience. 








| nearer the source of raw material, the 


stock offices, through the excellence of 
the engineering service supplied either 
by individual offices or by the Factory 
Insurance Association, have more than 
held their own with the mutuals, despite 


the energetic efforts of the latter to 
round up the business. 
In New York the mutuals, feeling 


the need for increased business, are now 
soliciting fireproof buildings even in 


| congested centers, a class of risks for- 


| merly carefully avoided. 


Though mu- 


| tual competition in the east is admittedly 


€, must be approved by the state | 


In the | 


keen, stock men assert their ability to 
meet it and have no complaint to make, 
feeling that they are getting their fair 
share of the business. Though regret- 
ting the difficulties complained of by the 
agents of the west, company officers yet 
see no way of avoiding them and are 
confident that the rating bodies of that 
section will do all within their power to 
aid the local men in meeting the, to tlre 
latter, new competition. 





FRAZIER APPOINTED | 


ASSISTANT MANAGER | 


PROMOTION IS ANNOUNCED | 


Springfield F. & M. Advances Its Su-| 


perintendent of Agents of the West- 
ern Department 


E. G. Frazier of Chicago, 
tendent of agencies in the western de- 
partment of the Springfield Fire & Ma- 
rine and affiliated companies, has been 
appointed assistant manager. He has 
just completed 21 years of service with 


the Springfield, serving first as a spe- | 


cial agent in northern Illinois. In 1910 
Mr. Frazier was appointed state agent 
of the Springfield in Wisconsin, serving 
in that state with conspicuous success 
as a field man until 1920, when he 
signed to enter the local agency busi- 
ness in Milwaukee. In April, 1923, he 
was induced to return to the company 
fold and was appointed superintendent 
of agencies of the Springfield at Chi- 
Cago. 

Mr. 
perience at a local agency at St. Louis. 
In 1900 he went to Chicago and for a 








E. 


G. FRAZIER 

number of years was connected with 
the Northern Assurance of London in 
its local and western office. From 1904 


to 1906 he traveled for the National In- | 


spection Company of Chicago. At the 
end of that time he was appointed Cook 
County special agent for the Sun, serv- 
ing in that capacity when he went with 
the Springfield in northern Illinois. 


Automobile’s Figures 


There has been much interest in the 
annual statement of the Automobile of 
Hartford following an entire reorganiza- 
tion and revamping of its business. 
earnings last year aggregated $1,539,000 
at the rate of $30.78 a share. The appre- 
ciation in amounted to 
000. There is an underwriting profit of 
$€36,995. The surplus was $3,812,116, in- 
crease 146 percent over the preceding 
statement. 
were $7,931,471, as compared with $16,- 
299.635 the before. The Automo- 


securities $680,- 


vear 


bile started in to trim its business in | 
order to get down to a profitable basis. 
The total income was $8,906,480. The 
losses amounted to $10,443,974, a de- 


crease of 44.6 percent over the year be- 
fore. The total disbursements were $14,- 
186,689, compared with $27,827,051 the 
year before. The assets were 

664, a decrease of 18 percent. The pre- 
mium reserve is $6,144,608, as compared 
with $9,440,521 the year before. The 
Automobile’s figures are now on a bed- 
rock basis. 


superin- | 


re- | 


Frazier started his insurance ex- | 


Its | 


The net premiums last year | 


$20,466,- | 


OFFICIALS ARE FACE 
BY SERIOUS PROBLEMS 


Past Year’s Underwriting Profit 
Makes Public Want Rate 


Reduction 


NEED FOR CALM THINKING 


Stock Market Activity Deceiving Be- 
cause Profits of Business Have 
Not Been Large 


NEW YORK, Feb. 1. 


| cials are fully appreciative of the seri- 


-Company offi- 


ousness of many of the problems con- 


fronting the future conduct of the busi- 


ness, and of the need that exists for 
| clear and calm thinking in seeking their 
| solution. The very prosperity enjoyed 
by the great majority of the companies 
| last year, when for the first time in a 
| long period they were able to score an 
| underwriting profit, is likely to prove 


one of the most prolific sources of trou- 
| ble. Paradoxical as the statement may 
| appear, it has created the widespread 
| impression that rates are excessive and 
| their reduction is in order. It weighs 
not with the average property owner 
that fire insurance is an extremely haz- 
| ardous business, and that the profits of 
a series of years may be wiped out at 
|} any time. He merely sees the substan- 
many 





| tial surplus increases reported by 

companies and jumps to the conclusion 
| that he is being taxed unduly for the 
| protection he secures. 


Stock Market Deceiving 


| 
| The conviction that fire insurance is a 
i business of excessive profits has been 
| heightened during the past 12 months 
| through the marked activity that existed 
in the market for insurance shares, and 
which many of the 
} stocks were sold. These prices, 
| in a great majority of instances, were 
| far in advance of their worth and re- 
| duced to an interest return basis would 
|not return the yield of government 
| bonds. 
| New capital has entered in the fire in- 
| surance field in considerable volume 
| within the last year, and still further 
lentries may be expected. There is no 
lack of money in the country, eager for 
|investment and turning to any avenue 
that looks as though it might prove 
| profitable. 


the high figures at 
company 


Made Money in 1927 


| That the great majority of the compa- 
nies made money in 1927 is undeniable. 
There is no assurance, however, that 
they will be as fortunate in the present 
vear. It is improbable that they will, 
though i yet to 
forecast results with any reasonable de- 
accuracy. Company officials 
carried away by the pros- 
perity they enjoyed in the vear recently 
er.ced, and who appreciate full well that 
“one swallow make a 
summer,” neither does profitable 
year in the fire insurance business pres- 
age a like return for the succeeding 12 
months, point out some of the storm 
clouds that are gathering upon the 
| underwriting horizon 


obviously it is too early 


gree of 


who are not 


since does not 


one 


Missouri Decision Important 


Of outstanding concern is the refusal 
of the United States Supreme Court to 
reverse the the Missouri 
| courts sustaining the 10 percent rate re- 
duction ordered bv insurance com- 
missioner. The submission bv the latter 
of a new formula for computing profits, 
if allowed to stand, as concededly it 
‘may, will compel a radical overhauling 


oT 


decision 


the 
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the country. 

In the east a bill before the New 
sey legislature, which is expected t 
passed, 


Pgs 

>» be 
would prevent discriminati on in 
the payment commissions anywhere 
in the state. In other words, if the 
customary graded scale, a flat figure or 


oI 


a flat commission plus a contingent, be 
allowed to any one agent, it must be 
given to every other representative. 
Insurance a Private Business 
Some managers believe that such a 
measure might not prove an unmixed 
evil, in that it would solve the “excepted 
cities’ expense problem, which has been 
a thorn in the flesh from time immemo- 
rial. Nevertheless, the menace is that 
legislation of the character referred to 
induces still further regulation by law 
makers of a private business. Despite 
the insistence by many to the contrary, 
fire insurance should be under private 
control, just as surely as is the manu- 
facture of foodstuffs or clothing. These 
are all essentials to human wellbeing, 


and in their management should be free 


from too rigid governmental supervi- 
sion. The function of the state should 
begin and end with the regulating of 
the solvency of all competing corpora- 
tions and the insistence that they be 
able at all times to carry out financial 


obligations to their policyholders. 
Conflicts are Bad 


Agents in West Virginia and in sec- 
tions of New Jersey are sharply at odds 
with their companies and are pulling at 
cross purposes. Fortunately sane men 
in both divisions of the business appre- 
ciate the ill effects of clashing and are 
striving to bring about cooperation for 
the common good. 

From various parts of the country 
come reports of slow business and a 
falling off in premium income, intensify- 
ing thereby the drive of different offices 
to at least hold the premiums now upon 
their books if they cannot add to them. 
This strife for income may easily prove 
a source of serious trouble; a condition 
of which managers are fully cognizant. 

Must Observe Fundamentals 


Numerous as are the difficulties 
threatening the business, it remains true 
that there are certain fundamentals in 
fire underwriting which if observed will 
carry the companies through. The basis 
of successful operation is a broad spread 
of liability, modest lines, and a careful 
selection of risk classification. The trou- 
bles confronting the companies in the 

early post-war period came through the 
pees ok. of the principles noted, the viola- 
tion of which they paid for dearly. 

A fair start toward general coopera- 
tion was made in the east some 15 
months ago, when elements among com- 
panies that had previously been highly 


antagonistic were brought together in 
the Eastern Underwriters Association. 
While this organization has not yet got- 
ten over its birth pangs, it has yet 


served as a basis for a far better general 
understanding than has ever before been 
obtained in the eastern territory. It jus- 
tifies the expectation that however irre- 
concileable some of its interests may now 
appear, a way to harmony will yet be 
found. 





Have Many Storm Losses 


Farm 
been 


companies have 
losses 


Mis- 


particularly 
receiving many windstorm 
from Kentucky, Tennessee and 
souri. The storm struck Tennessee and 
Kentucky Jan. 24, causing considerable 
loss throughout the field. 





Phoenix of Hartford Figures 
The net surplus 
Hartford increased $ 
467,655 to $18,047,751. The appreciation 
on investments during past year was 
$4,169,106 according to the annual state- 
ment submitted by President Milligan 
at the annual meeting. The total assets 
increased from $36,965,660 to $40,711,- 
622. In addition a special reserve of 
$1,000,000 is set up. 


the Phoenix of 


of 
$2,580,095 from $15,- 


A FIRST CLASS CROWD 


REGIONAL PLAN SUCCESSFUL 
Luning Discusses Bank Agencies and | 
Reciprocals—Agents Object to 

Some of Present Rules 
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than 70 east coa repre entative of | due from 140 stock fire companies doing | did corn and other grain crops h is 
fire and casualty companies. Orlo Hain-| , . 1 Le RSA “ae P had a. is 
92 rs ~ SBE" tigi . . -, | business 1n the state affected by the 10 | most no crop in 1927, and the result has 4 
lin of Miami, president of the Florida Saga . . ~ 
mere. percent reduction order of Superintend- | been that business and industry hy, D 
Local Agents Association, under whose | ! : : ‘ *p tmned “aie iS 
ain hese catheri are being held, | €™t 0! Insurance Ben C. Hyde recently | siumped. 5 
direction these gatherings are being held, : oh " nto +] - <v a 
; Ae A ; tained by the Miss Supreme At certain other points in the sp 
hope in this wav to bring to the an-| SUStaiInet DY the Alissourl Supreme Ja - £ thi tr State, 5 
nual convention at Gainesville in Apri! | Court and the United States Supreme a jen Me anne Year was much iD 
the largest number of agents ever at- | Court. wircnae Bing ssh ¥ oot wanehed both com ° 
tending a state convention. The order was issued in October, 1922 " edge Hants Seneraly 2 
Lig) PS al aeronaneceges eT Te, ee Pores sen heat eto PaaS ES are expecting the year as a whole to be iD 
E suning, insurance commissioner, | and presumably became eftective on better than 192 The result fo Is 
= - . ° ° 27. > 
who was on the program, devoted prac-} Nov. 15, 1922. A refund of 10 percent and Bice companies is that r the fe 2 
- AB ge ’ A ’ : Pee ‘ep sud Ss - 
tically all of his time to hearing and an-| on all the fire, tornado, hail and light- more stable, "ms a is hat mor anc iD 
$ ° . re . * ° * td % |= 
swering questions. e made it very] ning insurance placed with the stock } is 
juecss H le it ; g I h kK) at this time than was welsh aa 
° - . > c 18 n th 
clear that bank agencies, where any of companies since that time apparently is early part of last year. D the 
the agency profits go to the bank, or to} now in order. 
any other person not licensed in the The conference decided that nothi ing | Improvement in Moline 
same line as the agent in whose name|can be done toward compelling the | The city of Moline, for example, is ig 
» lice » te > ¢ . eo ats ce 4} ° e 2 
the license is held, are a violation of the | companies to refund the excess pre- | much better condition this year than it 
agency laws and where brought to his] miums until the mandate of the United | was last. One reason is that the Inte. 
attention can be eliminated. States Supreme Court show ing that that national Harvester Company took over 
Mr. _Luning also analyzed the law] tribunal has declined to consider the | the Moline Plow Works and more me 
governing reciprocals and pointed out | Missouri case reaches Jefferson City. In| are at work in the city now than ha 
peeing ways in which such competition | the ordinary process of the court it will —_ at work for any other time withis 
may be met. He expressed his desire tO] be several weeks before the necessary | the last four or five months. Wages in 
see the law so amended as to require 


—— to meet all re quirements ap- 
plicable to other kinds of companies. At 
present reciprocals must meet only the 
stipulations of the act under which they 
are authorized. 


Called Up “Mourners” 


The West Palm Beach meeting was 
presided over by B. D. Cole, president 
of the West Palm Beach local board at 
the afternoon session and by Hervey W. 
Laird, of Lakeland, at the dinner meet- 
ing in the evening. Vice-president O. 
Earl Freeman, of Daytona Beach, and 
Quinlan Adams, of Orlando, showed by 
results the value of regional meetings 
and on “calling up mourners” secured 
several members of the state association. 

F. O. Pruitt, of Miami, in discussing 
local boards, told of the reorganization 
of the Miami board with a new set of 
by-laws. He and Fred Vanderpool, also 
of Miami, said that agents of that city 
had learned a lesson and would never 
again be without a strong organization. 





Much trouble comes to agents by 
some of the rules made by the South- 
eastern Underwriters Association. Be- 


MISSOURI RATE CASE 





NO ACTION IS YET TAKEN 


State Officials Will Await the Formal 


Mandate from the United States } 


Supreme Court 





documents are received in the Missouri 
capital. 








lieving that this would be largely obvi- 
ated by the company organization hav- 


ing a knowledge of the agency view- 
point G. W. Slaton, of West Palm | 
Beach, urged that some way be pro-| 


vided for agency representation on com- 
pany boards. G. G. Painter, Jr., pre- 
sented a resolution of the St. Petersburg 
board looking to abolition of the 15 day 
cancellation rule, seeking to extend it to 
60 days on not taken policies. The offi- 
cers of the state association were in- | 
structed to enter a protest against the 
new 10 cent charge for solar heating 
systems, claiming that such action is 
ridiculous, in that systems of this kind 
are not calculated to increase in any way 
the hazard. 





At Sheldahl, Ia., a fire did damage es- 
timated at $25,000. The newspaper plant | 
of the Sheldahl “Thrift,” the building | 
formerly occupied by the defunct Sheldahl 
Savings Bank, Marvelli barber shop, post- 
office and city jail were destroyed. 





ARE REPORTED SPOTTy 





SOME SECTIONS IMP ROVE) 





Field Men Say Business in Certag 
Areas Started Better This Yeq 
Than in 1927 
























the agricultural machinery industry ar 
not so high as they have been at other 
times, but merchants report that mor 
money is in circulation and payment is 
more prompt than it has been for sey. 
eral months. 

Balance collections continue to im 
prove. Few field men can be found who 
report having on their balance sheets 
more than two or three bad accounts. 
Enforcement of the State 3oard and 
Field Club balance rules is steadily be 
coming more rigid, with consequent im- 
provement in collections. A few field 
men are reported to have failed so far 
to obtain the proper amount of company 
cooperation, but in many cases the 
representatives of the cooperating com- 
panies are going ahead more or less it- 
differently to the fate of the represents 
tives of non-cooperating companies. In 
both instances the balance rules are 9 
framed that eventually consistently de 
linquent agencies will be suspended. 





The Catholic church at Osage, Ia., was 
destroyed by fire. Building loss is est 
mated at $25,000 with fittings and com 
tents worth $7,000 more. 








FIGURES FROM DECEMBER 31,1927. STATEMENTS 
FIRE COMPANIES. 
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Prefd. Auto., Mich.*. 377,459 i tvs esstaeaseas Sey @0@¢406%6 # se553¢2%  j waeneepee 29 66 
Reliable Fire, O..... 1,498,778 556 413,232 23,641 63,849 339.498 110.911 eo 
Semmeeee, BOE. -. cece 5,434,387 112 1,357,415 102,880 1,20 199,080 1,642,511 671,036 40.8 
Safety First, Ill...... wee | “dGiuwaen | devas . .cwwiknaes 5,970 11,016 810 ; 
Seaboard, Md. ...... 377,816 2 31,904 799 28,587 44,102 15,412 -- 
Southwestern, Okla.. 138,992 Dl wteeeeecas —Gakeiecan 5,067 15,195 6199 
Travelers Fire ..... Te 8, reer aawee- Sevenwes ho 8) fe 9,050,605 3,056,564 =m 
*Incorporated Dec. 15, 1927 
MUTUALS ” 
Cash Total Unearned Cash Total Losses Total Total sme 
Assets Prems. Surplus Surplus I rems Paid Income Disburs. | at no 
Alliance Co-Op., Kan...$ 26,274 $ $ $ 108,154 §$ ‘ 1 $ 121,412 $ 120,461 $29,539 
Dedham Mut., Mass.... 870 ' 67,250 60,086 a8 47.295 
Grocers Mut., O.......- 57 675.682 201/184 68.647 230,211 2 144, 
Lumber Mut. BF ...cccccas 314 3,9; 3.313.528 1,090,010 1.312.682 1, 
Merch. & Mfrs. Mut., O. ,515 8: 2s 5 822,564 163,540 f 176,728 
Ohio Millers Mut....... 501 359, 104,290 104,290 185,762 590,464 err? 
Paper Mill Mut........ 816, 068 816,068 : 73,570 498,639 23,993 676.695 erry 
Pawtucket M., R. I..... 901, 165 1,083,792 598,458 eee caneae 214,026 672,818 erty 
Dtnte Auta, 74. ........ 239,713 75,679 98,969 138,412 137,869 388,774 370,043 126.000 b 
Texas Hardw. Mut..... 99,705 87,201 41,584 6,210 28,05 31,418 122,246 108,982 5.699, 
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BRITISH AMERICA 
Assurance Company 
Toronto, Canada 


Incorporated 1833 





CITY 


Insurance Company 
of Sunbury, Pa. 


Incorporated 1870 


WESTERN 


Assurance Company 


of Toronto, Canada 


Incorporated 1851 


Nitvariiva\i/anl ari @\: 
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UNITED STATES 


Merchants & Shippers 
Insurance Company 
of New York 
Incorporated 1866 








UNITED STATES FIRE 


Insurance Company 
of New York 


Incorporated 1824 
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CRUM & FORSTER 


MANAGERS 


110 William St. 


DEPARTMENT OFFICES 


Western Dept. 
FREEPORT, ILL. 


Pacific Dept. 
SAN FRANCISCO, CAL. 


New York City 


Southern Dept. 
ATLANTA, GA. 


North Carolina Dept. 
DURHAM, N. C. 
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UNION FIRE 


Insurance Company 


of Buffalo, N. Y. 


Incorporated 1874 














NORTH RIVER 


Insurance Company 


of New York 


Incorporated 1822 
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WESTERN NATIONAL 
FIRE 
Insurance Company 
of Fargo, N. D. 


Incorporated 1919 








RICHMOND 


Insurance Company 
of New York 


Incorporated 1967 


METROPOLITAN FIRE 


Insurance Company 


of Chicago, IIL 


Incorporated 1919 











ALLEMANNIA FIRE 


Insurance Company 
Pittsburgh, Pa. 


Incorporated 1868 





a 








BUCKEYE NATIONAL 


Insurance Company 
of Toledo, Ohio 


Incorporated 1912 








NEW YORK STATE 


FIRE 


Insurance Company 


of Albany, N. Y. 
Incorporated 1836 
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| WRIGHT MADE GENERAL INTERESTING FEATUREs 
MANAGER OF INDUSTRIAL AETNA FIRE’S FIGURES 


|NAMED TO SUCCEED SNELL|BIG INCREASE IN SURPLys 





New Executive of Dallas Company Is | Notable Appreciation in Value of Sew. 











One of Best Known Field ities Shown—Net Premium 
— Men in Southwest Income Less 
DALLAS, TEX., Feb. 1—Edward The annual figures of the Aetna Fir 


Wright has been named vice-president bring out some interesting features Its 
and general manager of the Industriai]} ¢arnings last year were ; 
of Dallas to succeed J. H. Snell, who | $121 a share. There was an increag of 
has resigned as vice-president and di-| $2,655,891 in surplus. It set up two». 
rector. The resignation of Mr. Snell, cial reserves amounting to $2,500,000. }; 
who has been connected with the com- paid dividends amounting to $1,200,099 
pany since its organization, will be I he premium reserve fell off $807 267 
effective at once. Mr. Wright. will The Aetna showed a remarkable jp. 
have active management of the com-| Crease in its appreciation of secuyritj 
| pany. He is a native Texan and has Phere was a gain ol $4,931,680 in inves 
| been in the insurance business for the | Ment. It is said that probably $2,999 
last 25 vears. of this comes from securities of y; 





at the rate of 

















He has been for a number of years banks of which the company owns gy. 
Texas state agent for the Aetna Fire, stantial amounts. There Was a decreag 
serving as joint state agent with P. P.| 1" net premium income amounting jy 
Tucker from Jan. 1 to March 1, 1923,| $1,973,597. There were two new reser 
and taking over entire control of the] funds established, one of $1,000,009 x 
field on Mr. Tucker's death. He had| .Teserve tor conflagration” and anot 
been special agent in south Texas from| !* 4 reserve for contingencies” put x 
April, 1912, to Jan. 1, 1923, and was in| $1,500,000. The assets Jan. 1 were $3. 
a local agency for a number of years| °°"-184; Imcrease $4,492,595,  preciun 
before entering field work. reserve $26,497,526, decrease $723,314 
The company, writing all lines of fire, | C@Pital $5,000,000; net surplus $1469, 
tornado and automobile insurance, was | 598, mcrease $2,653,982. 
organized in December, 1925, with capi- ——— 
| tal of $100,000 and surplus of $100,000.| ARGUMENTS MADE IN 


At present it is confining its activities 








HE business man who carries fire 








insurance alone is only getting 50% 
of the protection he should have. Profits, 
rent, high salaries and many other items 
should be safeguarded against the time 
when fire might bring his whole business 


F | to Texas. Both capital and surplus have KANSAS RATE CASE 

to a standstill. | been doubled since organization. a ——— 
'ASHINGTON, D. C., Feb. 1—A¢ 
And on agent gets only 50% of the | guments were net gh the Unind aa 
profits he should have when he sells fire | ILLINOIS FIRE SHOWS Supreme Court this week on the Kar 


SOME NOTABLE GAINS | sas fire insurance rate case by Charles 


policies and does not stress Use & Occu sate Evans Hughes, Jr. He attacked th 








Pee ‘ea X : rates made by the Kansas insurance 
‘ — oe Te . ma ¥ ansé surance 
pancy Insurance. om Illinoi A bic yA — _ ne commissioner of 1922. He declared tha 
| a very remarkable statement, it bei ree see arte - 
. ; , sage or the Kansas commissioner had inch 
Agents of this company are one hundred | its 52nd annual exhibit. The company | profits from investments in phen 
. > | has reached the $1,000,000 mark in as-\| 4. ¢-, ; . a oe 
; ies 4, Pa s the fire insurance earnings. The state 
per centers. They believe in complete sets, that item now being $1,044,665, an eats was made that ane had a 
protection. Use & Occupancy insurance is rem Figen gy oll Its premium tc_| in the fire insurance business itself 
serve is $304,470, increase $31,045. 1e 
no myste to them. They know every capital is $200,000 and the net surplus . A . 
y f "y di tie $501,201. The increase in cle is National Union Election 
phase of it, have studied its every advan- $206,721 or 70 percent. That item is At the annual meeting of the National 
e. Whenever they sell or renew a fire | now 70 percent of its assets. The loss | Union Fire and National Union Indem- 
7 ratio last year was 29 percent, which is} nity F. J. Breen was elected secretary 
policy they tell the complete, convincing a rather phenomenal record. Since 1919] of both companies. He was formerly 


the Illinois Fire has increased its assets] connected with the National Board and 


story of Use & Occupancy. No alert busi- over 280 percent, reserve 390 percent] went to the National Union as assist: 
— negl to take t} : important and surplus 550 percent. During that] ant to President Cole. L. A. Nunniak 


time the average loss ratio was 33.9 per-| was elected vice-president and W. H. 
policy when it is properly explained to cent. The Illinois department examined | Hetzel and William Fingerhuth were 
him. 


the Illinois Fire during the year and in] chosen assistant secretaries of the Ne 
his visit to the office, the chief examiner | tional Union Fire. 
ar: ieeetde > _ ae : ee aaa 
After all our agents’ unusual success said to President M. S. Cremer that he : : 
had examined a number of companies Twin City General Agents 
with Use & Occupancy Insurance simply but had never found one with any more Joy Lichtenstein, Pacific coast maf 
| liquid or higher grade assets. Associ- | acer of ¢] POPP Ni Trin City hee 
: Be a : assets. <414sSOCl- | ager of the Hartford and Twin City, has 
lies knowing how to Tell Them in | ada el Piao ogy <scd d and 
in t) g ho ated with Mr. Cremer = the manage- | appointed Henley, Scott & Burgard gen- 
erder to Sell Them. © Tek The Tikes, go nwog dl Henry | eral agents for the Twin City for Cal- 
+: SES ne ilinois Fire 1S SOML | fornia and Oregon for fire and auto- 
along at a splendid rate these days. mobile 


Occidental Stock Goes Big South Dakota Ruling 


It is understood that the stock of] PIERRE, S. D., Feb. 1—Commissionet 

(THE IvE POOL the Occidental Fire & Marine, the new] Don C. Lewis called on the attorney 
=> v/. bP SS Se A pS, running mate of the Fireman’s Fund, | general for an opinion in regard to 8 

has been oversubscribed. Agents of the | c@lled “service contracts” in South Da 


a4 me . a _ rharat salere the 
N N | Fireman’s Fund group were eager to} kta, wherein dealer: throughout 
— : [A MY secure stock of this company resulting | St@te were being sold contracts gaural- 
s st x I is < su g 
= : ‘ 


teeing replacement of tires and plate 


in a large number of applications being 


yy i ; glass for autos. After securing the 
AND (; f ad] sent in. There will have to be some ad-| opinion of the attorney general, the 
f LZ Lay |} Justment to give as many agents as the following 9 


ecummissioner issued 


| possible some stock. der: ‘ 
Insurance CO up ee “It is the ruling of this — 

: 2 > sale suc ervi contra 
New Hampshire Men Advanced that the sale of such of South Dakots 
Executive Offices: 1 Pershing Square i : - comes within the laws of South Date 
Park Ave. at 42nd St., New York, N. Y | At the annual meeting of the New | regulating insurance and insura _— 
- ; ta 5 ial | Hampshire Fire, four former secretaries | Panies na that before — on 

; were elected t 2 siti f wice-nrec. | May legally transact sucn DUS S 

Western Dept. Southern Dept. Pacific Coast Dept. | were elected to the position of vice-pres must comply with the insurance laws 


ident and two assistant secretaries were 
advanced to secretaryships. Frank E. 
Martin, William B. 3urpee, George A. Gaylord Addresses Blue Goose 
French and Charles E. Chase, who have Se a Colorado Blue 
been secretaries, were made vice-presi- | _ DENVER, Feb. ee address on 
dents. Gilman McAllaster and George Goose heard an intern 


i AS 
———~ . “Things as They Were and Things ¢ 
W. Swallow, who have been assistant They ag Bi ” piven by Paul Gaylord, 


° ° . é 
secretaries, ‘were elected secretaries. pioneer insurance man of Denver, at i 
Victor E. Stevens and Henry F. Barry | luncheon meeting Jan. 30. Kas P 
are made assistant secretaries. presided at the meeting. 


CHICAGO NEW ORLEANS SAN FRANCISCO 


of this state.” 








THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 
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Typical Floor Plan of The Insurance Exchange 


Showing new section of the Insurance Exchange Building, a duplicate of the present 
When completed will be Chicago’s largest office building, one 
entire city block, with 1,118,000 square feet of 


structure. 


floor 


space. 


21 stories high. 


Jackson, Sherman, Wells, and Van Buren Streets, CHICAGO 


Floor Plans. 


This is a plan of a 
typical floor of the In- 
surance Exchange, 
both north and south 
sections. Note the 
ample provisions that 
have been made for 
the maximum of light 
and ventilation, and 
economy in the layout 
of space. 


The spaces range 
from single offices of 
357 square feet to an 
entire floor of 28,200 
feet. 


Tell us your space 
requirements and a de- 
tailed plan will be sub- 
mitted to you entirely 
without obligation on 
your part. 
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SCALE IN FEET 





SHERMAN STREET 











E. W. RINDER 


Room 808, 175 W. Jackson Boulevard | 
Telephone, Wabash 0756 


CHICAGO 


FOR PLANS AND FURTHER INFORMATION APPLY TO 


Dates of 
Completion. 


Insurance Exchange 
South is being erected 
in two sections. The 
south section, facing 
Van Buren Street, will 
be available for occu- 
pancy by March 1, 
1928. The central por- 
tion, adjoining the 
present Insurance Ex- 
change building, wilt 
be ready by November 
1, 1928. Leases may 
be made now for either 
section or parts of 
both. 


Elevators now run- 
ning. Space can be seen 


by appointment. 


INSURANCE EXCHANGE BUILDING 
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In 1624 an amazing oar- 


lled vessel crept be- 
Reath the surface st 


1ames River. James I, 
King of England, and 


ORNELIUS van DREGEL 


inventor, were passenger and 
navigator of this first success: 


ful submarine. A ridiculed 
dream realized gave substance 


or the epochal improvements 
of John Holland and Simon 
Lake in our time. To be realiz- 
ed, athing must First be vis- 
ualized-a thought to dwell 
on. It isthe desire and effort of 


THE WORLD FIRE AND MARINE 
INSURANCE COMPANY 


to assist its agents in every 
way to develop possibilities 
in theit field, so that they 
can give as well as ~ 


"Get the Best inTHE WORLD’ 
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| . cident 
CHANGES IN THE FIELD | Sa 

ee 

LUTZ IS MADE STATE AGENT | —- ability which led to his pre “rank “ 

sis | advancement. 


| Wisconsin Special Agent of the London | 


& Lancashire Group Succeeds 
the Late C. E. Hilbert 


Bertram F. Lutz of Milwaukee has 


| been appointed state agent in Wiscon- 


| sin for the London & Lancashire, Eng- 


| be assisted by John H. Ridgway, 


lish - American Underwriters, Orient, 
Safeguard and Law Union & Rock. This 


follows the death of Carl E. Hilbert 
who was state agent for many years. 
Mr. Lutz was associated with Mr. Hil- | 


bert as special agent and was the logical 
man to succeed him. He was formerly 
in the western department office of the 
London & Lancashire and then was 
given the field position. Mr. Lutz will 
the 
veteran special agent in Wisconsin. 


A. F. Wood 


F. Wood has been appointed 
cial agent for the Employers Fire and 
will i State Agent Edward R. 
Hanna in handling the company’s busi- 
ness in New York and New Jersey. Mr. 
Wood a graduate of the head office 


spe- 


A. 
l 


assist 


1s 


















W. R. Bagby 

W. R. Bagby, for the past 
underwriter for the Universal Ayton 
bile of Dallas, at the home office ,. 
been promoted to special agent and... 
has Oklahoma as his territory, 

Mr. Bagby has been in the Dusine 
for over seven years, having serve; m 
Fireman’s Fund, Hartford, Grog » 
Scruggs, Cravens, Dargan & (9 ., 
others in various capacities. His 
ing has been varied and he s - 
equipped to render the best posi 
service as a field man. 7 


Year a 

















a she divl 

William M. Railey, Jr. . 
William M. Railey, Jr., has been. jm wil be 
pointed Louisiana special agent for 4 i $,000,00 
Security of New Haven, East & We The 0 
and New Haven Underwriters jp ja ¢ subse 


cession to H. B. Griffin, recently 
signed to engage in another line of hys 
ness. Mr. Railey, who will estabic 
headquarters at New Orleans, hag he: 
connected with the general agency 
La Blanc & Railey for a number 
























of the Employers, with which he has vears, lately as special agent in Louis nee 
been identified for several years, evi- \ ana and Mississippi. 7 1BER 
Adam 

‘_een ser 
| f unter 
| VIEWED FROM NEW YORK /f = 
ecome 
a —————— By GEORGE A. WATSON | rccity 1 
mpar 

UNAUTHORIZED COMPANIES pose of insurance generally the Ame ry" 
Local agents are being circularized by | 2" Fore companies are supplying the: ach: 
unauthorized insurance companies, their | 28¢ts with stickers to be attached st ot 
headquarters being in Jersey City and | @!! policies issued by the latter. Iti dd 
Philadelphia. These concerns are bold | ¢xpected that their use will be benef avelec 
in their offer to write insurance although | t° all concerned. The sticker reads: lobe & 


licensed in any state. 
enough not to solicit insurance in the 
state in which their offices are located. 
Superintendent Beha of the New York 
department has taken 








summary meas- 
ures to try to stamp out this class of 
solicitation. He has had a warrant is- 


sued for the arrest of W. J. 
is alleged to be connected with the office 


pany in New York City to take out a 
general liability policy of the Lancashire 
& General Assurance of London. The 
policy was delivered and a premium of 
$300 was collected. The company is not 
licensed in any state. Last May a peti- 
tion was presented to the chancery divi- 
sion of the court of England for a com- 
pulsory order to wind up the affairs of 
the Lancashire & General. 
official reported to a meeting of share- 
holders and creditors Aug. 10, that the 

company was hopelessly insolvent. 
Other companies operating in this 
country that are not licensed by any 
department are the Anchor Insurance & 
Investment of London, the Eastern of 
England, Western Scottish & General 
of Glasgow, the Bavarian-Prussian, In- 
surance Bank of Berlin, British Islands 
of Newcastle, Eng., L’Activite Insurance 
& Reinsurance of Paris, Colonial of 
Portugal and British Commerce of Eng- 
land. Inasmuch as none of these com- 
panies is licensed in this country, in 
case of a dispute over a loss action would 

have to be brought beyond the sea. 

: a 
ELECTED VICE-PRESIDENTS 


> 


Edward S. Inglis and P. A. Cosgrove 
Carroon & Reynolds, have been 

elected vice-presidents of the Merchants 
& Manufacturers Fire. 
= © 

ATTACHES STICKER 


or 


TO POLICIES 


For the information of its policyhold- 
ers and with a view to creating a better 
understanding upon the part of prop- 
erty owners as to the function and pur- 





none of the companies represented are | 
They are careful | 


Kirk, who | 


of H. J. Richmond & Co., 1 Newark | 
avenue, Jersey City. Kirk, it is claimed, 
solicited the Honeywell Realty Com- 


The senior | 











“Insurance is acknowledged to be th ardich 
basis of credit as well as the backbox dest 
of commerce. A policy of insurance r an 0 
lieves the policyholder of a responsibil- vainta 
ity in whatever direction the insurane roug 
covers, be that fire, life or casual m tl 
And by that relief the policyholder s ve {0 
able to add just that much to his energy: lun 
in other directions. ll th 

“No business in the United States deav 
functions more smoothly or more fait shes 
than insurance. No business that 
a safe and stable basis can pos stl 
operate at less profit than the insurance Yo: 
business is operating on at the present the 
time. And should insurance be unfairly & 4. y 
attacked in the future, it is a matter Boni. 
concern to you as well as to the i a 
surance business. That your insurance 





company is successful is as vital to you 
as it is to the company itself. 

“Insurance has nothing to conced 
Insurance is performing a real benett 















to your community and _ insurance 5 
doing its share towards making tit de 
United States great.” etern 
* * * ss t 
BEHA RULES ON MORTGAGES ne, 
Superintendent Beha has released? @ 
formal ruling to all companies dom? §  : 
fire insurance business making it oblige we 
tory that in connection with first mot I 
gage interests on real estate the Ne uld 
York standard mortgagee clause and th Jj ‘ter 
New York standard mortgagee claw A 
with full contribution must not be uses _ 

The reason for the edict is prevent 
ot the use of any mortgage clause I 
first mortgage interests under wir Th 
the protection of the insurance MR J ston 
be jeopardized. A further reasot ™ @ ork 
the action is that mortgages 0 3 ave 
estate are by statute named proper ® a 

vestment for savings banks and trust 

funds. 

* * * I 
LONG IS ADVANCED W 
Thomas C. Temple, senior vice-prr a 
dent of the Phoenix of Hartford, ™ in 
been elected a reserve officer. Gore” af 
Long, Jr., now becomes the leading yd a 
president. Mr. Temple has been ” 
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“sent since 1898. 1 
pendent the company since 1881. 


a T. Mitchell is elected treasurer. 
spencer “Henry P. Whitman and 
See a Hatfield are made vice-presi- 
frank “-arnings for the Phoenix last 
$73.63 a share. The net under- 
a? profit was $1,421,919. Phe _pre- 
Te itten by the Phoemix and Equi- 
ete & Marine were 6 percent less 
- the 1926. The loss ratio was 47 
a and expense ratio 45 percent. 


ent. 


vat were 


ysRSHALL MADE PRESIDENT 


William Brewster, who was president 
ste Northern of New York, has been 
scted chairman of the board. James 
Me shall, vice-president, has been chosen 
~ oe him. Mr. Marshall is the 
0 ee underwriter and executive of the 
sompany and has had a long and suc- 
v<siul experience. The directors raised 
ie dividend rate from 10 to 15 percent. 
The par value of the shares will be 
sanged from $100 to $25. The capital 
sil be increased from $1,500,000 to 
el shares of the Northern will 
» subscribed at 150 percent of par add- 


He has been iden- | 
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ing $250,000 to surplus. After the new 
capital and surplus will have been paid 
in the capital will be $2,000,000, assets 
$9,300,000 and policyholders surplus $5,- 
100,000. 

Mr. Marshall has been in the fire in- 
surance business in New York for 44 
years. He has been active in organiza- 
tion work. Under his 
the Northern has made splendid prog- 
ress. 

* * * 
MARINE GENERAL 


MADE AGENTS 


Andrew J. Corsa and Son of Brooklyn 
have been appointed general agents for 
the Sun for marine lines. 

* x 


DIXON TAKES NEW POST 


Frank H. Dixon has taken on his new 
duties as special agent in New York 
suburban territory for George Leiste, 
general agent for the Law, Union & 
Rock. He was with the McFalls 
agency for many years and recently has 
been with the Standard and Tokio. He 
succeeds Alan Hudson, Jr., who re- 
signed to become secretary of the Long 
Island Fire, now in process or organi- 
zation. 

















— , - 
_ SEEN FROM CHICAGO 


11BER ENTERS LUMBER BUSINESS 


Adam Zuber, after 25 years of faith- | 


al service with the Rollins-Burdick- 
Hunter Company, Chicago, will retire 
‘om the insurance business Feb. 4, to 
‘come connected in an executive ca- 
acity with the Adam Schillo Lumber 
‘umpany of Chicago. In his many long 
ats of service he has handled every 
‘ranch of the business and has made a 
ost of friends throughout the entire 
di. For the past four years he has 
raveled Illinois in the interests of the 
jobe & Rutgers Fire, through Rollins- 
jurdick-Hunter Company. He is the 
est employe of that agency, starting 
san office boy. Many friends and ac- 
mintances, both in Chicago and 
youghout Illinois, regret his passing 
‘om the business. Mr. Zuber’s family 
lave for many years been identified with 
lumber business in Chicago and he 
vill therefore feel at home in his new 
adeavor. The entire insurance world 
shes him much success. 
* * * 
STUDYING MISSOURI PROBLEM 


No action has yet been decided upon 
ythe insurance companies in regard to 
te Missouri rate situation. The com- 
anes have not yet given up hope of 
wing a review of the questions involved 
y the United States Supreme Court. 
at lawyers for the companies are giv- 
% consideration to the method by 
tich this can be brought about. 

some conclusion may be_ reached 
nthin the next week or two. The com- 
ales are more interested in a sound 
temination of underwriting profit or 
%s than they are in the Missouri case 
“me, even though that case involves 
ullions of dollars. There is some hope 
‘tt such a review may be obtained in 
“ne Kansas case owing to the form of 
the Kansas suits. If the Kansas case 
could bring the vital questions before the 
‘sieral court, the Missouri case would 
tot have the crucial importance that it 
‘lds at the present time. 

e 4 
HOME OF NEW YORK RALLY. 


The field men in Western Union ter- 
Ya working for the Home of New 
a and its affiliated companies will 
" a conference in Chicago Feb. 23, 
“ta number of the officials from the 
me office will be present. 

— + * * : 
AN FARM TEXTBOOK 


Rngh I. D. Goss, president of the 
tamitiee on, and chairman of the 
Wesent i Presiding and all members 
ead initial meeting of the joint 
commie ee of the agricultural 
Counei € of the National Fire Waste 

and the farm committee of the 














IRA D. GOSS 


National Fire Protection Association 
was held in Chicago this week. After 
a thorough discussion of the matter, it 
Was unanimously voted to go ahead with 


; the compilation of material for such a 


book. A number of valuable sugges- 
tions as to the compilation, publication 
and distribution of the work were offered 
by Elliot R. Downing, associate profes- 
sor of the teaching of science, Univer- 
sity of Chicago school of education, and 
editor of Longmans, Green & Co. school 
science series. 

The following were appointed a sub- 
committee on ways and means of 
handling the proposition: Thomas E. 
Wheeler, secretary of the Agricultural 
Editors Association; G. F. Lewis, dep- 
uty fire marshal of Ontario; Harry E. 
Roethe, associate engineer of the De- 
partment of Agriculture, and James C. 
Slocum, editor of the “Farm Fire Pre- 


| vention Journal,” while the general out- 





line of the book was placed in the hands 
of Wallace Rogers, chairman of the 
speakers bureau of the agricultural com- 
mittee: C. R. Wellborn, superintendent 
of label service, Underwriters Labora- 
tories, and I. D. Goss, chairman of the 


| text book committee. 


Mr. Goss, one of the farm managers 
of the America Fore companies, is tak- 
ing an active part in the farm fire pre- 
vention movement. He is one of the en- 
thusiastic and hard working fire preven- 
tionists in this particular field. In ad- 
dition to being president of the Farm 
Association he finds time to direct the 
activities of several committees, work- 


administration | 





February— 
Cold Fires Are Hot 


May not sound plausible, but its true. 


os * « 


february is the month of cold fires, but they 


are just as hot as in July. 


* * 


Winter fires are cold work and because of 


the cold, freezing water, slipy 
more difficult than in summer, 


tk 


ery ice, are 


Agents in all parts of the country find the 


month of February especiall 


soliciting Fire Insurance, Use 


pancy Insurance and 


Sprink 
Insurance. 


Representatives of The Caroli: 


y suited to 
and Occu- 
ler Leakage 


1a Insurance 


Company, in soliciting this business, have the 
satisfaction of knowing that their company 


can and will handle the busi 
satisfaction. 


lf there is no representative « 
pany in your locality remember 


1ess to their 


if this Com- 
that depend- 


able agents are invited to apply for repre- 
sentation. 


WILMINGTON 
NORTH CAROLINA 


NEW YORK OFFICE 
59 MAIDEN 


LANE 





















Discriminating 


Automobile 
Underwriters & Adjusters 


AUTO APPRAISAL 


Used Car Values 
Accurate Serial Numbers 
New Car Prices—Weights 


AND 


Weekly Bulletins 


Loose Leaf—Leather Bound 
Pocket Size Reports 
Revised Quarterly 


AUTOMOBILE REFERENCE 
& APPRAISAL BUREAU 


2970 West Grand Blvd. 


Detroit, Mich. 
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ing for the reduction of rural fire waste.| bers Society, and has been prominent | manager of the Netherlands, who is|and vote, and the president and E 
He has a background of 25 years of ex-| in the meetings for two decades. chairman of the organization committee. | other officers are urging all mem tee vic 
perience in farm underwriting as local The Indiana friends of C. O. Bray, | No attempt will be made to sell stock | attend. Voting by proxy will Not be b 
agent, special agent and farm depart-| special agent of the Hartford, have mitted. P ( 


ment manager. He has spent his entire 
underwriting experience with the Conti- 
nental and allied companies. 

* * * 


GOOD FELLOWSHIP DINNER 


Invitations to the annual meeting of 
the Fire Underwriters Association of the 
Northwest to be held in Chicago Feb. 
28-29 _are being mailed this week. Spe- 
cial attention is called to the good fel- 
lowship dinner which will be served at 
the Hotel La Salle on Feb. 28. Reser- 
vations may be made through Assistant 
Secretary Edith Y. Wetmore, 2240 In- 
surance Exchange, Chicago. Mrs. Wet- 
more will handle the distribution of the 
tickets and will make reservations in 
the order that they are received. Each 
table will have accommodations for 
eight, and many companies will want to 
make up parties. 

* 


CHICAGO BOARD COOPERATING 


Manager Ernest Palmer of the Chi- 
cago Board participated with other in- 
terests this week in the effort to thwart 
an injunction brought by some of the 
Chicago loop interests endeavoring to 
block the no-parking ordinance recently 
put in effect in that city. The Chicago 
Board opposed any change in the new 
condition largely because the fire de- 
partment has been able to make much 
better time in the loop district in an- 
swering alarms. The Chicago Board 
took the position that not only was the 
fire department greatly handicapped by 
cars parked in the downtown district 
but there was danger of accidents on 
account of the congested condition.. 

* * * 
NORTHWEST CANDIDATES 


This will be field man’s year so far 
as the presidency of the Fire Under- 
writers Association of the Northwest is 
concerned. The custom is to elect a 
company official one year and a field 
man the next. The present head of the 
association is Ralph Rawlings of Raw- 
lings & Hewett, western managers of 
the Boston and Old Colony. 

Several field men in Ohio and In- 
diana have come forth with the argu- 
ment that either the Hoosier or the 
Buckeye state should be given the pref- 
erence in the election of this year’s pres- 
ident. They point out that in recent 
years field men residing in Michigan, 
Illinois, Wisconsin, Missouri, Kansas 
and possibly other western states have 
been elevated to the presidency of the 
Northwest Association, but that for 
many years no field man in Ohio or In- 
diana has been similarly honored. 

In Ohio the friends of John H. Gray, 
state agent of the North British & Mer- 
cantile, are advocating his candidacy. 
He is one of the wheelhorses of the 
association, a member of the Life Mem- 


OPPORTUNITIES || 

















Illinois Special Agent Wanted 
A stock automobile insurance company is 
looking for a producer with a following in 
northern Illinois at present. Only a live, 
sober go-getter who can show results need 
apply. Give full particulars in first letter. 
Address D-41, care The National Under- 
writer. Everyone in the organization knows 
of this advertisement. 








Experienced Adjuster for fire, auto- 
mobile and other insurance losses, 
competent to assume managership of 
branch office in Mountain Field. Ad- 
dress in confidence with full infor- 
mation and salary expected. Address 
D-36, care The National Underwriter. 








PARTNER WANTED 


Wanted: Partner in general agency 
for Missouri. Splendid agency force. 
Writing good volume of business. 
Large renewal contract. Address 
D-32, care The National Underwriter. 














thrown his hat into the ring. Mr. Bray 
is one of the outstanding field men in 
Indiana and has a wide following. 

The name of John B. Tetlow, Illinois 
state agent of the American of Newark, 
has also been mentioned. Mr. Tetlow 
will be one of the speakers at the North- 
west meeting this year. 

es 2 @ 
NORTHWEST SPEAKERS SECURED 


President Ralph Rawlings of the Fire 
Underwriters Association of the North- 
west announces that he has secured two 
more speakers for the annual meeting 
to be held in Chicago Feb. 28-29. M. H. 
Grannatt, assistant manager of the 
western department of the Liverpool & 
London & Globe, will talk on use and 
occupancy insurance, following which he 
will conduct an open forum, primarily 
for the younger men in the Northwest 
Association. Mr. Rawlings believes 
that there should be an educational ses- 
sion at this year’s meeting during which 
problems of the business may be dis- 
cussed in an informal way. Following 
Mr. Grannatt’s talk questions will be 
asked from the floor and the meeting 
thrown open for general discussion. 
This will be something of a change 
from the set papers that are usually read 
at the Northwest meeting, and it is be- 
lieved that this particular session will 
attract many of the younger field men. 

John B. Tetlow, Illinois state agent 
of the American of Newark, will speak 
for the field men this year, discussing 
the service that may be rendered by the 
field man to the local agent. Mr. Tet- 
low was last year president of the IIli- 
nois Field Club and is one of the prom- 
inent field men of Illinois. 

* * * 
LOSS RATIO IS HIGH 


The central west loss ratio has mount- 
ed up considerably starting the middle 
of December and keeping up consistent- 
iy ever since. For the most part these 
losses have stood the acid test and com- 
panies would take the same sort of risk 
over. There seems to have been a run 
of hard luck, due probably to overheat- 
ing and the presence of winter hazards. 

* * * 


AUTOMOBILE’S CONFERENCE 


The field forces of the Automobile of 
Hartford will gather in Chicago next 
week, when a number of officials will 
be out from Hartford for a conference. 
Those from the head office will be Vice- 
president Alfred Stinson of the Auto- 
mobile, Vice-president J. K. Hooker of 
the Standard Fire, Secretaries Olaf Nor- 
deng and R. J. Perrin, Jr., Assistant 
Secretaries R. R. Stone and C. T. Hub- 
bard of the Automobile. 

.* 2 
BLUE GOOSE DINNER-DANCE 


An informal dinner dance and Valen- 
tine party is being arranged by the IIli- 
nois Blue Goose for Saturday night, 
Feb. 11, at the Hotel La Salle, Chicago. 
The officers expect a large attendance. 

* ¢ 2 
EXAMINERS CHOOSE TICKET 


The committee to select the adminis- 
tration candidates for the Association of 
Fire Insurance Examiners of Chicago 
has reported to President Walter 
Schmidt that it has selected and wilf 
support the following ticket: President, 
Herbert G. Freitag, National Fire; vice- 
president, B. J. Schulze, Westchester; 
secretary, Charles M. Heinze, Commer- 
cial Union; treasurer, Paul W. Mag- 
nuson, North America. Directors, How- 
ard D. Hendricksen, Fireman’s Fund; 
Lester C. Petterson, Sun. 

These candidates will be voted on at 
the annual meeting, Feb. 9. 

Se. ff @ 
WILL SELECT THE BOARD 


The meeting of the general committee 
appointed by the new Fire Insurance 
Company of Chicago to: discuss the men 
suitable and available for the board of 
directors will meet at dinner Feb. 7, at 
the Union League Club, as announced 
by Harold. W. Letton, United States 





subscriptions at this dinner. 
2 = 
INSURANCE STOCK QUOTATIONS 


Howard W. Cornelius, manager of the 
insurance stock department of Lewis, 
Dewes & Co. of Chicago, gives the fol- 


lowing stock quotations as of Jan. 31. 
Div. Per 


Stock Par Bid Asked Share 
Aetna COR, iccwevws 100 930 940 $12.00 
Aetna Fire......... 100 845 855 24.00 
Daten LATO. 2 ccsscens 100 870 880 12.00 
Agricultural ...... 25 135 145 4.00 
Allemania ......... 50 200 cos See 
BIRIRMOS* cccccccces 10 75 80 2.00 
American Alli...... 100 665 680 16.00 
Amerian Auto...... 10 65 oe 20.00 
American, N. J..... 5 31 33 1.00 
Amer. Res., N. Y... 10 95 98 2.25 
American Surety... 50 345 350 12.00 
Automobile ....... 100 425 435 eens 
Baltimore Amer.... 10 86 90 1.20 
Bankers & Ship....100 515 530 10.00 
 Sovnvace chee 100 950 965 18.00 
A Eee 1600 400 475 13.00 
COMGON .cccceccece 5 28 29 .70 
COME. ns vc ccaeniss 10 73 77 ~©=©1.40 
Cie, Bi. Be cesscnas 100 665 675 16.00 
Columbia Natl. Life.100 300 325 7.00 
Commonwealth ....100 610 ee. 20.00 
Continental Life, Ill. 10 95 vr 1.20 
Continental Cas.... 10 74 77 1.60 
Continental ....... 10 81 83 2.00 
Conn. Gen. Life....100 1,865 1,880 16.00 
Detroit Fid. & Sur. 50 113 116. .... 
Fidelity & Cas...... 25 223 228 5.00 
Fidelity & Deposit... 50 293 295 6.00 
Fidelity Phenix.... 25 204 207 5.00 
Fire Association... 10 68 69 2.50 
Firemen’s Fund.... 25 122 126 5.00 
PiremMen’s ....scecr 10 58 60 2.20 
Franklin Fire...... 25 365 375 8.00 
Glens Falls........ 10 62 64 1.60 
Globe & Rutgers...100 2,775 2,825 40.00 
Great Amer. Indem. 10 94 99 oon 
Great American.... 10 58 59g. ss 
Guardian Fire...... 25 103 108 1.25 
HanOveP ccccccecce 10 2 75 wen 
Harmonia Fire..... 10 72 7 1.40 
Hartford Fire...... 100 890 900 20.00 
Htfd. Steam Boiler.100 865 870 18.00 
Home, MN. F..ccccce 100 585 595 20.00 
Homestead ........ 1 57 60 


0 53 7 
Import. & Export... 25 106 109 4.00 
Independ, Indem...100 360 22 ooce 
Independence Fire.. 10 24 2 .60 
Ins. Co. of No. A.. 10 89 91 2.00 
Kansas City Life..100 1,200 ne 
Lincoln Fire, N. Y. 20 117 120 4.50 


Maryland Cas...... 25 183 185 4.50 
Merchants, Com.... 25 320 340 8.00 
Merchants, Pfd..... 100 12 oak 7.00 
Mechanics ......... oe 70 75 


Metropolitan Cas... 25 81 83 4.00 


DIE. owkss ounces 100 1,125 1,150 20.00 
National Liberty... 10 202 nae 
National Union..... 100 335 345 12.00 
National Surety....100 350 400 10.00 


New Amster. Cas... 10 74 76 2.80 
Niagara Fire....... 50 450 460 
Northern, N. Y..... 100 475 525 
North River Fire... 25 245 255 5.00 
New York Casualty. 25 130 135 4.00 
Pacific Fire......«. 25 162 167 3.50 
Pacific Indemnity.. 50 145 150 


Pacific Mutual Life.100 835 855 20.00 
i eS eee 100 842 848 20.00 
Preferred Accident..100 540 560 18.00 
Prov.-Wash. ...... 100 850 ‘860 


Reliance Casualty..100 150 155 
Reliance 


Rhode Island...... 100 340 --. 10.00 
BOO. od cc csescsene 25 177 178 6.00 
Beourity, Chess. cece 25 125 130 3.00 
Springfield ........ 25 232 236 4.00 
Stuyvesant ........ 100 290 310 6.00 
Bae. cccccccese 100 1,775 1,800 25.00 
TOAVGIRTE ccrvscavece 100 1,725 1,750 22.00 
United States...... 20 345 er 6.40 
U. S. Fid. & Guar.. 50 355 360 10.00 


U. S. Mer. & Ship..100 425 432 8.00 


Westchester ....... 10 81 83 2.50 
Amer. Cent. Life...100 190 oan 8.00 
Central Life, Ill.... 20 43 47 1.60 
Central West Cas... 50 75 82 owes 
Chicago F. & M..... 10 14 16 ae 
Colonial Fire, N. Y. 10 25 27 rT 
Columbian Natl. F. 25 15 17 2.00 
Detroit National F.. 25 22 26 1.00 
Dubuque F. & M....100 ae --.- 20.00 
Excelsior ....ccccss 5 9 11 ons 
Federal Lite... 100 bas ... 10.00 
Federal Surety..... 100 125 135 rapt 
Gt Amen CAs. 2.20% 25 10 18 esse 
Great Lakes....... 10 10 13 1.00 
International Life.. 25 70 75 3.00 
Iowa National Fire.100 130 ins 8.00 
Lincoln Natl. Life.. 10 105 110 2.00 
Metropolitan Fire.. 10 9 11 1.00 
Milwaukee Mech.... 10 53 58 1.80 
Mo. State Life..... 10 85 88 1,20 
National Casualty... 10 54 58 1.20 
New Brunswick.... 10 72 75 5 die 
New Century Cas.. 50 85 95 4.00 
New England Fire.. 10 60 62 ae 
New Hampshire....100 340 350 a 
MOW  JOTGCT «cciccccs 20 2 65 1.80 
Northern States Life 10 12 ioe .80 
N.W. Natl. Fire..... 36 186 196 (4s 
Peoples Natl. Fire 25 56 58 1.06 
Southern Surety.... 10 26 28 1.60 
St. Paul F. & M... 25 217 222 4.00 
*x* * * 


CALL CLUB BUSINESS MEETING 


Russell S. Chaloner, president of the 
Insurance Club of Chicago, has called a 
business meeting of the club for Feb. 7. 
Matters of first importance to the entire 
membership will be up for discussion 





Following the meeting, gj 
will be served for those who Wish assist 
remain. "HB brand 

“*.@ @ In 
LAW BROTHERS MOVE 


R. W. Law and M. J. Law of the fre charg 


of Law Brothers, Inc., Chicago, {, includ 
ly at 861 Insurance Exchange fe middle 
moved into their new offices at g4 Ros the pf 
street this week. W. Law receath Scotia 


was elected president of the Green S. 

nal Club of the Illinois Life as its, fy oiite 

ing producer. The firm does qa pa of wh 
+e 


insurance business. and tt 
Ss. 

ILLINOIS FEDERATION MEETING Cha 

The annual meeting of the Illinois the 10 

Insurance Federation will be held ing, ment, 

Congress hotel, Chicago, the evening 1887. 


Feb. 15. Louis J. Kempf, Casualty map 
ager of the Travelers in Chicago, ig oe brane 
ident and will preside at the bange Mf canti 
The main address will be by Lieutens 


Governor W. I. Nolan of Minnesoy pa 
} b en N 
who spoke before the annual Meeting ¢j » th 
the Insurance Federation of Americ» the N 
New York in December. : lowed 
S @&.2 and | 
MOORE LEAVES FIREMEN’s GROUP as ass 
Robert H. Moore, formerly assists 
secretary of the Concordia Fire of 
wankee and for the last two years super Ral 
intendent of agencies in the western de — 
partment of the Firemen’s group, is,  { 
longer connected with that group, fj broke 
plans for the future are not announce - & 
other than that he will spend a couple oi Is I 
months practicing intricate golf shots i: ee 
the south on the shores of the Gul = 
= = é ment. 
A. C. Daley, Iowa special agent of th returt 
Travelers, was visiting among the Jj. mana; 
nois field men in Chicago the first of gland 
this week. Mr. Daley’s headquarter gaine 
are at Des Moines. 
x ok * - 
Fred J. Sauter has been elected cus. BS 
man of the Fire Insurance Patrol con. mana 
mittee of the Chicago Board. the e 
x kK * Fund 
Jacob R,. Wineman, well known (hi. advar 
cago broker, died last Friday following Ab 
an operation at Michael Reese Hospital “ 
He was a member of the firm of Win = 
man Bros. He was born in Chicago onigtt 
Sept. 26, 1866. ment 
eo been 
W. H. Blick, one of the old-time i- busin 
surance men in Chicago, who in late Dresic 
years had done adjusting work for th Exch 
assured, died last week. During the oli New 


days when La Salle street was flourish- 
ing Mr. Blick was connected with th 
local office of the Traders as counter EDI 
man. 





Back of Pension Measure 
SAN FRANCISCO, Feb. 1.—Indications 





that the California State Firemans 4s a 
sociation will endeavor to put over is aucer 
pension tax bill at the November élet 
tion are seen in the meeting of the & 
ecutive committee of that organizatio: Th 
in San Francisco last Sunday. It is th undo 
opinion of those who have kept in close losse: 
touch with the aims of the firemen sine watel 
they first attempted to have a 2 p& the 
cent tax levied on “outside” companies iolks 
that a new bill is being drawn in ® ro 
effort to eliminate all of the weak spots ( 
so apparent in the old measure, whit mate! 
was defeated in the legislature and latt holes 
abandoned after the firemen had received cover 
discouragement from their chiefs an¢ curta 
various officials. comp 
ow, 
Farm Bureau Mutual Organized doub 
An insurance organization known ® arett 
the Farm Bureau Mutual of New Hamr disco 
shire has been organized by the vod pany 
Hampshire Farm Bureau, which has losse 
more than 30,000 members. The Fam there 
Bureau Mutual is authorized to ont ng 


risks on farm property and equ! The ight 
owned by members of the bureau. +* “gn 
president of the Farm Bureau 
ber of the board of directors ‘bat 
surance company. It is reported t* 








not more than $16,000,000 of New = At 
shire’s $80,000,000 worth of farm yr lie 9 
erty is insured, and that fire and 0 . decl 
insurance companies do not care duc 
write the risks. ash 

Fowler & Kavanagh have ba 4 a 
pointed New York City agents 19 : 
insurance lines by the Queenslané tatiy 
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qicE PRESIDENT CAIRNS 


GOES TO SAN FRANCISCO 
(CONTINUED FROM PAGE 1) 
{ manager of the United States 


. Cairns went ead the 
. ’ und and was placed in 
gly a eastern department, which 
— New England, New York, the 
iddle department, West Virginia, and 
r rovinces of New Brunswick, Nova 
pe Ontario and Quebec. The gross 
jum income through the Boston 
ofice approximates $6,000,000 annually 
of which $1,500,000 1s on automobile fire 
vad theft lines. 
Charles C. Hannah 


Charles C. Hannah, who succeeds to 
the management of the eastern depart- 
nent, was born in Paterson, N. J., in 
1997, His first business experience was 
3s a junior clerk at the United States 
branch of the North British & Mer- 
cantile and eight years later he became 
gpecial agent of the company for west- 
en New England. In 1919 he was called 
o the head office as general agent of 
the New England field. In 1922 he fol- 
owed Mr. Cairns to the Fireman’s Fund 
and has since served with high ability 
as assistant manager. 

Goodwin Advanced 


Ralph H. Goodwin, the new assistant 
manager, Was born in Clinton, Mass., 41 
vars ago. He began business in the 
hrokerage department at the head office 
of the Great American in New York. 
Ir 1916 he joined the United States 
branch of the Scottish Union & National 
a manager of the automobile depart- 
ment. Following two years’ service he 
returned to New York as secretary and 
manager of the Eastern and New En- 
gand Automobile Conference, where he 
gined a valuable experience and wide 
acquaintance with the automobile inter- 
ets. He resigned in 1921 to become 
manager of the automobile branch of 
the eastern department of the Fireman’s 
Fund group and two years ago he was 
advanced to assistant manager. - 

Abel M. Woods, who continues as 
second assistant manager, is one of the 
original members of the eastern depart- 
ment staff and for the past decade has 
been in charge of the New England 
business of the office. He is an ex- 
president of the New England Insurance 
Exchange and highly regarded in the 
New England field. 


EDUCATIONAL EFFECT 
IS NOW APPARENT 


_ {CONTINUED FROM PAGE 1) 
neating iron have been prolific loss pro- 
ducers, 

Cigarettes a Big Loss Factor 


The universal use of cigarettes has 
mdoubtedly caused many more small 
sses. One company that has been 
watching this feature states that during 
the Christmas holidays when young 
folks come home from college the num- 
et of claims from cigarettes runs up 
materially. Claims are innumerable for 
toles burned in table cloths, davenport 
‘vers, upholstery on chairs, window 
curtains, drapery, bedding, etc. This 
‘ompany finds that there are a number 
“wardrobe and closet fires where un- 
‘oubtedly women have laid down a cig- 
wette, forgetting it and then later on 
“scovering clothing on fire. This com- 
pany made a survey of its December 
“ses and in Chicago alone discovered 
uere were upwards of 350 losses dur- 
ng that month, directly traceable to 
‘ghted Cigarettes, which it had to pay. 





Republic of Dallas Action 


At the annual meeting of the Repub- 
‘ of Dallas a 10 percent dividend was 
Pa ed. A resolution was passed re- 
ry the par value of the stock to $10 
Stare, The largest stockholders pro- 
bist to create a pool for the purpose 
ta ng some of the stock to represen- 

‘s of the company on instalments. 





PACIFIC COAST SHOWS 


DECLINE IN PREMIUMS 
(CONTINUED FROM PAGE 1) 

does not show a slight decrease. Busi- 
ness conditions in general, particularly 
in California, seem to be “fair” and with 
a new interest being displayed by many 
business leaders it is possible that the 
psychological effect will produce an even 
more stabilized situation than that which 
dominated the last half of 1927. 


Watch Woodworking Risks 


The managers writing in the Pacific 
northwest will continue to watch the 
woodworking business, which had an 
abnormal loss ratio for years. The re- 
sults shown by the Logging Underwrit- 
ing & Inspection association in 1927 
have justified that organization. During 
the two years of its existence the loss 
ratio of its member companies has 
dropped from 125 percent in 1926 to 
57% percent in 1927, and there is no rea- 
son to believe that under ordinary cir- 
cumstances this latter figure cannot be 
further reduced as a result of the lessons 
learned by the companies comprising the 
“pool.” The weeding out of poor risks 
and the improvement of others has had 
a favorable effect on the losses and an- 
other year means further progress 
toward a condition which will permit 
the companies to consider this class of 
business even more favorably. 

Accommodation lines seemed to ac- 
count for several points in the loss 
ratios of a number of companies during 
1927, with the result that some of the 
more conservative managers will un- 
doubtedly limit their writings on certain 
lines to the capacity of their own offices. 
Conservative underwriting on farm lines, 
which continued to be unfavorable, will 
also be noted during 1928, although it 
is felt that the adoption of the manda- 
tory farm application and the slight raise 
in rates will in a measure take care of 
this class of business, which has in the 
past developed a loss ratio approximat- 
ing 100 percent. 


Anticipate Nothing Worse 


On the whole, the fire managers in 
charge of coast departments in San 
Francisco anticipate nothing worse than 
an “even break” on both premiums and 
losses during 1928. Some of the smaller 
offices, which were benefited by the 
wider distribution of risks last year, also 
expect to do-as well. 

If the agency problems can be “ironed 
out,” and it is possible now that the wild 
competitive methods have been tamed a 
trifle, the Pacific coast should give a 
most interesting account of itself fire in- 
surancewise in 1928. It is notable 
that managers are paying considerable 
attention to operating costs and the 
maintenance of agency relations. The 
entire business reflects better manage- 
ment and improved generalship in 
executive affairs. This coupled with fur- 
ther stabilization and even closer super- 
vision of underwriting than prevailed in 
the year just past should mark 1928 as 
a year of consistent growth and firm, 
solid building. 


Will Write Aircraft 


Aircraft property damage insurance is 
now being written by the National Lib- 
erty. It will insure property owners 
against direct loss and damage caused 
by the falling of aircraft or its parts. 
The tremendous expansion of commer- 
cial airways with their routes over 
crowded cities has increased the danger 
from aircraft, and the new policy has 
been developed to meet this hazard. 


New Agency in St. Joseph, Mo. 


W. H. Fellison, who for the past nine 
years conducted an insurance brokerage 
business in St. Joseph, Mo., has opened 
a general insurance agency in the Kirk- 
patrick building. The agency will be 
known as W. H. Fellison Insurance 


Agency. At present it represents the r 


Norwich Union Fire, Royal Exchange, 
Franklin National and Great American 
Indemnity. 








THE 
MIDLAND MUTUAL 
LIFE INSURANCE CO. 


COLUMBUS, OHIO 


“Its Performances Exceed Its Promises”’ 





Summary of Financial Condition 
as of Dec. 31, 1927 


Admitted Assets- -$14,678,395.38 


An Increase of 12.59% 


Insurance in Force - $93,721,490.00 


An Increase of 10.98% 


Total Payments to 
Policyholders- - $1,393,861.14 


An Increase of 57.6% 


Dividends to Policy- 
holders - - - - $476,293.91 


An Increase of 19.13% 








HAS: 


Paidpolicyholders 
and beneficiaries 
$6,819,877.44. 


Never contested or com- 
promised a death claim. 
Furnished low net cost 
insurance to policyhold- 
ers. 


Furnished free periodic 
medical examinations to 
policyholders. 


Established a reputation 
for integrity and fair 
dealing. 


Recognized the conduct 
of its business as the 
performance of a trust. 


Set aside as policy re- 
serves $12,522,989.12. 


WANTS: 


To hear from _ estab- 
lished general insurance 
agencies seeking a direct 
connection for life insur- 
ance if such agency is 
located in California, 
Illinois, Indiana, Michi- 
gan, Pennsylvania, New 
Jersey, Virginia and 
Write 


name and address on the 


West Virginia. 


margin of this ad. and 
mail to the Agency De- 


partment. 
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Fraudulent Use of the Mails 


failure of an 
recent years 


NEARLY 
company in 


every insurance 


has disclosed 
the fact that false statements were filed 
by the officers the insurance de- 


partments and in nearly every case the 


with 


company has been found to be an empty 
shell. Nevertheless, there have been no 
prosecutions for the frauds perpetrated 
by the companies’ officials. 

Early this year a former merchant on 
State street, Chicago, was sentenced to 
a year and a day in prison for using the 
mails to defraud, because in replying to 
a request for a financial statement of 
his company he sent it in a letter that 
was transmitted through the mails, and 
the statement was false. 
the 
followed by 


In this case his 
interest of 
the prosecution 
with the result that the dishonest person 
who made the 
will 
worth prison. 


victims, in mercantile 


honesty, 
false statement through 


the mails spend time in Leaven- 


Similar prosecutions of 
company officials 


insurance 
would have a healthy 
effect on the insurance business. There 
is scarcely an insurance concern of any 
kind that 


mails 


does not send the 
printed statement 
filed with the insurance department. If 


those 


through 
copies of its 


and 
are intended to procure business and do 


printed statements are false 


procure business, any person victimized 


can bring about a prosecution by com- 


plaining to the post office authorities. 
Action taken in the receivership of the 
Butt Doc reciprocal in Illinois appar- 
ently may lead to a scrutiny of that con- 
cern. The court has been informed that 
statement to the insurance depart- 
ment for Dec. 31, 1925, showed unpaid 
when the truth would 
$250,000. The next 
year the report falsely showed an alleged 
surplus, $300,000 impair- 
As these proceedings are in the 
federal court, 


the 


losses of $34,233, 
have shown nearly 
instead of a 
ment. 
it is possible the disclo- 
sures will lead to the enforcement of the 
federal laws as to the use of the mails. 
Such a result is highly desirable, not 
merely for the protection of honest com- 
panies against fraudulent competition, 
but for the protection of the public. In- 
surance men would do well to interest 
tlemselves in 
the attention of 
State 


seem 


calling such offences to 
the proper authorities. 
departments 
able to learn 


insurance do not 
of the condition of 
unstable insurance companies in time to 


protect the public from heavy loss. Ii, 


however, the writing of business on 
fraudulent financial statements sent 
through the mails can be made _ haz- 


ardous to those engaged in mulcting the 
public a large 
that 
would be 


amount of fraudulent com- 
now harasses the business 
to the 


the public and legitimate insurers. 


petition 


swept away, benefit of 


Effect of Strenuous Life 


THE recently announced intended re- 
tirement of E. W. West from the presi- 
dency of the Giens FALLs, and that of 
Jesse E. Wurre from the vice-presidency 
of the Great AMERICAN, together with 
the accompanying rumors that like 
action by other important company offi- 
cials may be looked for in the near fu- 
ture, has served to direct anew attention 
to the strenuous life of the average man 
in those positions today. General busi- 
ness is far more complex than it has 
ever been before and is becoming more 
and more so constantly. It requires un- 
usual mental alertness on the part of 
responsible company officials who must 
adapt the operations of the institutions 
of which they are at the head to con- 
form to ever-changing needs. The late 


Henry Warp BEECHER once remarked 
that whenever he wanted a particular 
work done in connection with his 
church he always went to a busy man 
to undertake it. 

Similarly, the greater the problems 
that arise in the insurance field, the 
more insistent is the call upon leading 
officials to aid in their solution. Men 
of this character, already fully occupied in 
administering the affairs of their own 
particular offices, must give further time 
to general matters. That the strain tells 
upon them is not to be wondered. Con- 
stant surprise is expressed that men of 
the type of R. M. Bissett, Epwarp Mir- 
LIGAN, Harry Smitn, Pau. L. Hap, 
Wirrrep KurtH and others can stand 
the pressure to which they are so con- 








stantly ne sia Fortunate indeed are 
officials who like Mr. West and Mr. 
Wuite decide while still in the full en- 
joyment of mental and physical strength, 


February 9 99s Febrt 


that they are entitled to play a whi 
and who are in position to Carry oy 


purpose. Both have servyeq 
business well and faithfully. 


such th 
we 
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Lee E. Eldridge, for 30 years a field 
man in lowa, is dead after a long illness 
at Davenport. Until four years ago, 
Mr. Eldridge was state agent for the 
Fire Association, but was forced to re- 
tire from field work because of illness. 
Since that time he has lived in Daven- 
port. At different times during his 
career, he was piecing! by the Home 
of New York and what is now the Na- 
tional Liberty. 

An improvement is reported in the 
condition of Karl D. Weaver, Indiana 
state agent of the North British & Mer- 
cantile, who is in Mission hospital at 


Asheville, N. C., following a serious 
operation for appendicitis. 
Thomas W. Blackburn of Omaha, 


who for many years was secretary and 
general counsel of the American Life 
Convention, and well known to fire and 
casualty men, died suddenly at his home 
in that city Saturday morning following 
a stroke of paralysis during the night. 
Mr. Blackburn retired from office in the 
fall of 1926 and since then has been 
associate counsel. He 
the Nebraska Indemnity and was promi- 
nent in the activities of his city. 


Walter Schroeder, president of Chris 
Schroeder & Son Co., insurance agency, 
Milwaukee, and head of the Schroeder 
hotels, was operated on for appendicitis, 
Jan. 25, two hours before his newest 
hotel, the Schroeder, was to be opened. 
The operation was successful and Mr. 
Schroeder is recovering rapidly. 


William J. Shumway, state agent in 
Wisconsin for the Security Fire of Dav- 
enport, died recently at the age of 72. 


Previous to his death he had been in. 


apparent good health. Mr. Shumway 
was one of the oldest field men of the 
Bureau companies in the state both in 
age and point of service. He had been 
in the field for more than 20 years. He 
started in the local agency business at 
Hurley, Wis., and later went with the 
Hyde agency at Stevens Point. Then he 
became state agent for the Security Fire. 
Mr. Shumway was a member of the 
Blue Goose and the Wisconsin Insur- 


ance Club, Bureau organization of field 
men. 

R. Guy Brownson, district manager 
at Lansing. Mich., for the Canada Life 


and former proprietor of an agency 
writing all tvpes of coverage, died there 
the past week. Mr. Brownson, who was 
53 years of age..had been in the insur- 


ance business there since about 1901 
and had a wide insurance acquaintance 
| throughout the state. 


Henri F. David, vice-president of the 
Indemnity Company of America and of 
the Commonwealth Insurance Agency 
of St. Lonis, was operated for appen- 
dicitis at St Johns Hospital, St. Louis, 
Jan. 26. His condition is said to be 
critical. 


Harry A. Smith. president of the Na- 
tional of Hartford, has been elected a 
director of the Connecticut chamber of 





was counsel for | 


| 





commerce to succeed William BroSmith, | 


vice-president of the Travelers. 


John Murray of Garnett & Murray, 
Altus. Okla.. who is chairman of the 
executive committee of the Oklahoma 
Association of Insurors, has 
very live interest in the organization. 
He has been 
business at 
He has been a member of the Oklahoma 


association for eight years and has 
served several vears on the executive 
committee. He was chairman of the 


| ing the latter. 


taken a | 4 is 
| agent of the Automobile of Hartfor 

engaged in the insurance | 
Altus for the last 18 years. | 








JOHN MURRAY, Altus, Okla. 


Chairman Executive Committee, Okis. 
homa Association of Insurors 


| grievance committee for one year, He 
has been on the board of directors of the 
Altus Chamber of Commerce for a num- 
ber of years and served as president last 
year. He is a member of the Altus 
Rotary Club and the Elks. When he 
was president of the Altus Chamber of 
Commerce it put over a $700,000 bond 
issue to build the Lugert dam furnishing 
the largest water supply for any city in 
Oklahoma. 


E. S. Plummer, state agent for the New 
York Underwriters with headquarters 
in St. Louis, is a patient in St. John’s 
Hospital there, recovering from an ap- 
pendix operation. For a time his condi- 
tion 


was very serious, as the appendix 
burst before the surgeons could oper- 
ate. 


John A. Hoover of Dayton, O., state 
agent of the London & Lancashire 
group, underwent an operation in a hos- 
pital at Cincinnati this week. Mr 
Hoover came through in remarkably 
good shape. The physicians hold out 
great encouragement to him. 


M. A. Reynolds of Chicago, president 
of the Millers National, is en route ‘ 
southern California where he will vis 
his daughter. From there he will go 
to the Hawaiian Islands for a sojourn 


J. C. Adderly, formerly president of 
the defunct Illinois Mutual Casualty and 
TMlinois Mutual Fire and also president 
of the Ohio Millers Mutual, has gone 
to Pittsburgh to engage in the paint 
business. 


J. H. Macfarlane, secretary of the N 
agara Fire and Vice-president W. L 
Steele’s chief aid in supervising, the 
western department, is now in Chicago 
and plans visiting the agencies in vafi- 
ous centers of the middle west. Mr 
Macfarlane before going to New York 
Citv carried a grip in the western terti- 
torv and knows both the business = 
the business producers in that field. 
plans studying the former and anh 


A. J. Meyer of Chicago. Illinois state 


new recunerating in good shape at ? 
tuberculosis sanitarivm at Ottawa. Dur- 
ing his absence V. G. Richesin of Kan- 
sas City, special agent of the company 
in Missouri, is assigned to Illinois tert! 
tory. 
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| Penates 
The household gods of 
Roman mythology. The 
protectors of the home and 
its prosperity. 
Today the insurance 
companies have replaced 
4 those ancient gods and the 
ln protection they give to the 
modern family is far more 
soft reliable than the uncertain 
ets patronage of tin gods. 
hen he 
0 boa Insurance companies of 
iy today—jinsurance compa- 
ne New nies with records like The 
Ts Continental which for sev- 
aie enty-five years has pro- 
Be tected the prosperity o 
cose American property owners, 
*: deserve the respect which 
ae the ancient Romans paid 
sides to their Lares and Penates. 
Il vis 
vill g 
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TOLEDO ASSOCIATION MEETS 


Bert Decker Is 
Commerce Department Head 
Addresses Agents 


,COURT ORDERS RATE PROBE 


Elected President — | 


Insurance premiums paid in Ohio ex- | 


taxes paid in the 
head of the Ohio 
commerce, told the 


ceed the 
Locher, 
of 


state, Cyrus 


agents who 
Association of Insurance Agents. Ac- 
cording to Mr. Locher, 6,500,000 persons 
in the state pay annual insurance pre- 
miums in excess of $260,000,000, and 
taxes in the state last year were only 
slightly more than $255,000,000. 

Mr. Locher said that the Ohio depart- 
ment should be made larger, as the pres- 
ent force is greatly overworked in 
effort to supervise the companies’ opera- 
tions in the state. 

Emerson J. Schofield, vice-president 
the Standard Acident of Detroit, fol- 
lowed Mr. Locher on the program, 
speaking on “Insurance Agents I Have 
Met.” He said that friendly competi- 
tion is the life of every enterprise, and 
told the agents that the spirit of friendly 


‘ 
OT 


rivalry existing among agents in Toledo 
is the “finest thing that could happen 
to them.” 

The following officers of the Tolédo 
association were elected: Bert Decker, | 
president; Harvey Mortin and Norman 


Richardson, vice-presidents; Joseph 
Yeager, secretary. Fred W. Smith, gen- 


eral agent of the Continental companies, | and either approve or disapprove the 


presided as chairman. 


Ohio Blue Goose Rally 


A_number of Ohio field men will be 
at Cleveland next Tuesday night to at- 


tend the banquet of the Ohio Blue 
Goose in honor of all past most loyal 
ganders. Among the non-residents who 


will attend who formerly held that office 
are George W. Funk of Chicago, west- 
ern general agent of the Automobile, 
and Fred W. Ransom of that city, 
ant manager of the Providence 
ington. 


assist- 


Wash- 


Ohio Has Many Losses 


Ohio has come forward during the 
last four or five weeks with some heavy 
losses. The loss ratio for that period 
has mounted up considerably. Company 
officials are watching Cleveland very 
carefully. They are convinced that there 
is an arson gang at work in that city. 
There have been some recent suspicious 
losses which have aroused considerable 
attention. 





Inspection Bureau Activities 


The Ohio Inspection Bureau .charged 
for 86,873 defects in 1927. These de- 
fects were found in 77,345 buildings and 
affected 169,830 stocks. Improvements 
made and recorded by the bureau affected 
15,230 buildings and about an equal num- 
ber of stocks. 

The special 
the bureau 
usually recognized. Last year the 
bureau issued 4,753 reports, of which 
3,000 were on sprinklered reinspections. 
The others included reports on un- 
sprinklered properties, original sprink- 
lered inspections to the number of 250, 


work 
extenrive 


inspection 
is more 


done by 
than is 


traction property inspections, town re- 
ports, special and tornado reports. 
Defects charged for in 1927 by the 


West Virginia Inspection Bureau totalled 
16,760 in 15,638 buildings and affecting 
28,244 stocks. Corrections were recorded 
affecting 1,962 buildings. The total 
number of reports published for the 
state reached 1,117, 45 on new sprink- 
lered installations and 529 on sprink- 
lered reinspections. 


department | 
at- 
tended the annual banquet of the Toledo | 


| ized to obtain whatever information is | 


Holds Insurance Department Is Author- 
ized to Act on Complaint Filed 
by Congressman Brand 


COLUMBUS, O., Feb. 1.—An inves- 
tigation of fire insurance rates in Ohio 
has been ordered by the Ohio Supreme 
Court upon the application of Congress- 
man Charles Brand of Urbana. 
former State Superintendent of Insur- 
ance H. L. Conn and the present super- 
intendent, W. C. Safford, had rejected 
Mr. Brand’s petitions on the ground that 
they had no authority to act. Mr. Brand 
charged that the fire insurance rates as 
prescribed by the Ohio Inspection Bu- 
reau were excessive. The department 


its | held that it had authority only to pre- 


vent discrimination in rates. 

The court holds that the insurance 
code sections are to be read together 
and says the provisions empower the 
superintendent upon his own motion to 
disapprove an agreement entered 
between insurance companies or entered 
into between an insurance company and 


a rating bureau, with regard to the mak- | 


ing or fixing of any rate. 
It says the superintendent is author- 


| necessary and to act by making an order 


| forming them 


| solicitors 


| approving or 








disapproving the agree- 


ment. Whenever a reasonable complaint 


so 


Both | 


into | 


made in good faith is filed as to rates | 
by an insurer it is the duty of the insur- | 


ance company to make an investigation 


rate. 


Suverintendent Safford is just recover- | 


ing from an attack of scarlet fever but 
it is believed that the investigation will 
be undertaken at an early date. 


Enforce Law on Solicitors 


CHARLESTON, W. VA., Feb 
insurance department is sending 
circular letter to all fire companies in- 
that the law relating to 
be fully observed this 
requires that insurance 
approve the names of 
proposed by the agents, but 
this law has not been observed in times 
past. 
curred about the state 
tor issue. Some agencies have employed 
bank officials and employes as solici- 
tors and some few cases of corporations 
having an employe appointed as solici- 
tor have been noted. It is believed that 


solicitors will 
year. The law 
companies shall 


over the solici- 


few companies will countenance such 
appointments and they must now show 
whether they will approve any such 
recommendation by a local agency. 


Ohio Mine Losses 


The tipple at the Plymouth Coal Com- 
pany’s mine at Plymouth near Galli- 
polis was burned this week, causing 
heavy loss. 

Mysterious explosions destroyed 
engine house of the Goddard mine 
Athens county, O., a few days ago. 


the 
in 
The 


mine has been operating nonunion, 
about 20 men being employed. 
At New Lexington, O., John Goodin 


was found guilty of setting fire to a 
barn of the Lancaster Coal & Sand Com- 
pany and was sentenced to the peniten- 
tiary for 10 to 20 years. 


West Virginia Marshal Reports 


WHEELING, W. VA., Feb. 1—Accord- 
ing to State Fire Marshal C. W. Nolte, 


the 1927 fire report for West. Virginia 
shows a marked improvement in the 
cities. He said that if the country kept | 


up with the cities in 1927, instead of 
having one percent increase over 1926 
there would have been many times that 
percentage of decrease. The Wheeling 


loss of $100,698 was less than half the | 


damage in 1926. 


| the company 


having a reduction of only 
$1,000, which made a total of $187,073. 
Clarksburg’s per capita loss was 22 
cents, probably the lowest of any city 
of 30,000 and upwards in the United 
States. 


well, 


Ohio Agency Changes 


Recent changes in Ohio insurance 
agencies include: 

Newark—Wolfe Real Estate & Insur- 
ance Agency sold to H. O. Upham. 

Cleveland—Name of Keetch-Dissette 
Insurance Company changed to the Wil- 
liam I. Keetch Company. The change 
is one in name only, as Mr. Dissette has 
had no connection with the agency for 


some time. 


Ashley—B. M. Sarver sold his agency 
to Wellington M. Shoemaker. 
tichwood—The Art Fletcher Agency 


will hereafter be known as the Cheney 


Insurance Agency. 





Big Loss in Cleveland 


The top floors of the United States 
parcel post building in Cleveland were 
burned out Saturday with a loss placed 
at $400,000. Sparks endangered the 
county jail and the 21-story building of 
the Brotherhood of Locomotive Engin- 





eers. Thousands of dollars eu 
post mail was damaged. The 
Richmond Company, Waddell @ Co. 
Anderson & Co., wholesale millip 
the fourth and fifth floors, 
stock. 


Pics. 


ets 
lost al] thee 


West Virginia Notes 
Fire in the drying kilns of the Mo. 
gan Lumber Company recently caused. 
fire loss estimated at $25,000, a 

The Cherry River Boom 
Company at Richwood, W. Va. 
ing a sprinkler system at 
plant, building a large 
concrete base as source of water pressup. 

At Graham, W. Va., this Week th 
postoffice and store and _ residence » 
H. H. Hudson were burned, the fire hay. 
ing been caused by a gasoline explosion 
Ten sacks of mail were lost, Postmast: 
Hudson reported. 

A three-story 


. . Lumber 


building at Princeton, 


W. Va., occupied by the Meadows Com. 
pany and by the Company C of the Ns. 
tional Guard burned on Jan. 27, Insur- 


ance on the Meadows stock was $20,000 
and $25,000 on the building. 


Two volunteer firemen at Charles Tow, 
W. Va., who confessed to having cased 
a number of incendiary fires in the 
neighborhood were promptly convicted 
and each sentenced to three years jp 
prison. A third man who was accuse 
by the others goes on trial separately, 
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HONOR WILLIAM L. LEONARD 


Indiana Blue Goose Presents Promoted 
Fireman’s Fund Man With 
Chest of Silver 


At a meeting of the Indiana Blue 
Goose held Monday noon in Indian- 
apolis and attended by quite a number 
of non-member field men as well, a 
handsome chest of silver was presented 
to William L. Leonard, Indiana state 
agent of the Fireman’s Fund for some 
years past, who has been promoted to 
a position in the western department of 
at Chicago. After the 


| business meeting, Homer G. Meek, most 


1—The | 
out a | 


loyal gander, surrendered the chair to 
A. B. Whittemore of the Glens Falls, 
who presided over that part of the meet- 


; ing. 


, |} diana, 
Considerable local trouble has oc- | 


| owners, 


Alex R. Monroe made the speech of 
presentation, expressing the high regard 
in which Mr. Leonard is held in In- 
Mr. Monroe paid a fine tribute 
to the fine service on behalf of the busi- 
ness in general which has been ren- 
dered by Mr. Leonard during his stay 
in Indiana through his unselfish activ- 
ities in various state field men’s organ- 
izations. He said that Mr. Leonard’s 
many friends rejoiced in his promotion 
but that all regreted to have him leave 
Indiana. 

Walter Sawyer of the Chicago office, 
who was present, was called upon and 
spoke in high praise of the esteem in 
which Mr. Leonard is held by the com- 


pany and said that he was receiving a 
deserved and well earned promotion. 
Mr. Leonard responded with a brief 


word of thanks, expressing his apprecia- 
tion of the fine friendships he had en- 
joyed in Indiana and his regret on sev- 
ering ties which had become very dear 
to him. 


Property Owners Reduce Hazards 
GRAND RAPIDS, MICH., Feb. 1—A 











cooperative effort on the part of prop- | 


erty owners on one street here has suc- 
ceeded in removing nearly all of the 
fire hazards in this section and has 
greatly reduced the probability of fur- 
ther fires affecting the several proper- 
ties. The street, Division avenue, had 
previously been the scene of a number 
of disastrous blazes and the property 
following these losses, decided 
to join in a movement to check this de- 
structive tendency. Many went to con- 
siderable expense to carry out their 


Huntington did not do! part of the agreement. 





NAMES CONTEST COMMITTEE 


Dungan Appoints Field Men to Ai 
Work of National Fire 
Waste Council 


Thomas R. Dungan, Indiana state 
agent of the Fidelity-Phenix, is district 
chairman for Indiana of the conte: 
committee of the National Fire Waste 
Council. He has appointed a commit: 
tee of 10 field men to make contact with 
local chamber of commerce secretaries 
in Indiana cities during February. They 
are as. follows: John W. Noble, Pem 
and Kokomo; Charles J. Richma, 
Bluffton and Muncie; James A. Bawden, 
Frankfort and Lebanon; Ernest A 


Loop, Greensburg and Kendallville; C 
O. Bray, Anderson and Elkhart; Carl 
V. Nipp, Bedford and Bloomington; 0. 
E. Green, Columbus and Franklin; £ 
W. Hoover, Greencastle and Lafayette; 
W. P. Ray, LaPorte and Terre Haute, 
and J. Frank Smith, Michigan City and 
Whiting 


These field men will present the prop- 
osition of the national fire waste con 
test to the various secretaries of the 
chambers of commerce in these towns 
and help them in programs of fire pre 
vention during 1928. 





MICHIGAN LOSSES ARE HEAVY 
Fires in Many Cities Roll Up Totd ¢ 
More Than $500,000 Within 
the Past Week 


MICH., Feb. 


LANSING, 1.—A tote 
loss of some $500,000 made the pat 
week’s record in Michigan the worst 


since the time of the Briggs fre and 
explosion in Detroit last spring. 
Both Detroit and Muskegon wet 
scenes of $150,000 conflagrations, # 
$200,000 loss was oustaine® at StF 
seph when a paper mill burned ane ¢ 
soracill dees ‘fre at East Lansing 
added some $20,000 to the loss tah 
with other small fires throughout 
state. Earlier in the week a $100, 
hotel fire was recorded at Petoskey # 
River Rouge was the scene of a $40; 
zarage blaze. 
7 The Detroit fire damaged three bese 
ness establishments in the heart of 
downtown shopping section, 
the four-story building of the : 
' Company, whose stock was almost com 































































































































































starting i 







































tact with 
ecretaries 
ry. They 
le, Peru 
Richman, 
Bawden 
nest A. 
Iville; C. 
art; Carl 
gton; 0, 
nklin; E. 
afayette 
e Haute, 
City and 


the prop- 
iste con- 
s of the 


se towns 
fire pre- 


February 2, 1928 


— 





THE NATIONAL UNDERWRITER 


u uw 











8 ES FE TS Fe ETS ET TS FS TE OE ET re ee rE er a 





















































— { 
_Z LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
| esd pasiait. Patten | | JOHN KAY, Vice President and Treasurer | 
} A. H. HASSINGER, Vice President and Secretary WELLS T. BASSETT, Vice President and Secretary 
| JANUARY 1ST, 1927, STATEMENTS | 
ORGANIZED 185 
FIREMEN’S INSURANCE. COMPANY | 
| OF NEWARK, NEW JERSEY 
| ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
i $27,602,649.57 $17,796,927.66 $5,000,000.00 $4,805,721.91 . $9,805,721.91 
| ORGANIZED 1853 ) | 
THE GIRARD F. & M. INSURANCE CoO. 
: OF PHILADELPHIA, PA. | 
| $5,648,862.17 $2,938,563.59 $1,000,000.00 $1,710,298.58 $2,710,298.58 
| ORGANIZED 1854 | 
MECHANICS INSURANCE CoO. 
| OF PHILADELPHIA, PA. | 
$4,452, 703.00 $2,748,734.22 $600,000.00 $1,103,968.78 $1,703,968.78 | 
- ORGANIZED 1866 } 
: NATIONAL-BEN FRANKLIN FIRE INS. CO. | 
OF PITTSBURGH, PA. 
| $4,725,350.94 $2,702,814.94 $1,000,000.00 $1,022,536.00 $2,022,536.00 
| ORGANIZED 1871 | 
SUPERIOR FIRE INSURANCE CO. { 
| OF PITTSBURGH, PA. 
| $4,600,981.46 $2,598,996.65 $1,000,000.00 $1,001,984.81 $2,001,984.81 
| ORGANIZED 1870 : 
CONCORDIA FIRE INSURANCE CO. 
OF MILWAUKEE, WIS. 
| $5,261,240.09 $2,942.034.49 $1,000,000.00 $1,319,205.60 $2,319,205.60 
| ORGANIZED 1886 
CAPITAL FIRE INSURANCE CoO. ( 
| OF CONCORD, N. H. i 
| $724,764.95 $733.34 $300,000.00 $424,031.61 $724,081.61 
TOTAL ASSETS TOTAL LIABILITIES TOTAL NET PREMIUMS 
| $53,016,552.18 $31,728,804.89 $25,001,307.09 
HOME OFFICES ~ ° 
| NEWARK, NEW JERSEY 
PHILADELPHIA, PA. CONCORD, N. H. MILWAUKEE, WIS. PITTSBURGH, PA. 
| CHICAGO, ILLINOIS DEPARTMENT OFFICES SAN FRANCISCO, CAL. 
Western Department Pacific Department 
844 Rush Street 60 Sansome Street } 
H. A. CLARK, Manager W. W. & E. G. POTTER, Managers / 
{ 
LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 
SIMA oet Ieuan: ooceteaine LAthinte Mid.ccied_saeet ain cent anaeien in SE WT 
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Render More Service 
and Get More Business 


Over 85% of the appraisals* that Lloyd- 
Thomas has made reveal the need for addi- 


tional insurance. 


No insured cares to be underinsured, when 
he understands the danger. 


It is part of a high class service to acquaint 
your client with the necessity for knowing the 
true insurable values and basing his insurance 
upon them. 


A Lloyd-Thomas appraisal* recommended 
to your clients means that you are rendering 
them an invaluable service and opening the 
way for the sale of additional insurance. 


*“WHAT 18 AN APPRAISAL? —It is a complete classified inven- 
tory of insurable property (except stock, merchandise and raw mate- 
rials). Each item of property is valued at today’s cost to replace 
new. The amount of accrued depreciation is determined and the 
sound insurable value is given. 


“ITS ADVANTAGES—Ist—It discovers insurable values that have 
long been written off the books through cientific dep fon— 
2nd—It gives the agent, the assured, and the companies value facts 
property. Srd—It makes fom adequate insurance protection, for ip 
nearly every instance it calls for additional insurance.” 











The |loyd-Ihomas Co. 


(RECOGNIZED AUTHORITIES ON PHYSICAL VALUES, 








4411 Ravenswood Ave., Chicago 
120 Broadway, New York 


| Cincinnati Cleveland Detroit Indianapolis 

| St. Louis Milwaukee Pittsburgh Memphis 
Denver Toronto Minneapolis Kansas City 
Washington Los Angeles Atlanta Des Moines 


























1889 JOHN H. GRIFFIN, President 1928 


~ NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


Isn’t it worth while 


To know that you have a 
} company in your agency 
that has the facilities 
and desire to serve 
you completely and 
satisfactorily ? 
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pletely ruined, and damaged to some 
extent the Woolworth store and the 
Traub Brothers jewelry adjoining. 

The Hotel Muskegon at Muskegon, 
an 80-room structure, was razed with 
loss close to $150,000 and $98,500 re- 
ported insurance. An overheated fur- 
nace was blamed for the blaze. 





Fire broke out Sunday in the old Mul- 
len paper mill at St. Joseph and quickly 
swept through the structure, a two- 
story frame building. Valuable ma- 
chinery in the establishment will run 
the loss up to about $200,000. 

The East Lansing fire destroyed the 
residence of the Alpha Gamma Delta 
sorority at a loss to building and con- | 
tents expected to reach $20,000. The an- | 
nex to the Hotel Cushman at Petoskey, 
a four-story brick building used only 
for the summer trade, was completely 
destroyed and several other buildings 
in the vicinity were damaged, the total 
loss reaching approximately $100,000. | 
The Cushman hotel main building was 
not damaged, due to fire walls and 
doors. 

At River Rouge, the Babcock Broth- 
ers garage and auto salesroom was de- 
stroyed in a blaze believed to have been 
started by the backfire of a motor. 
Two service cars, three other machines, 
a stock of parts and equipment and 
house furnishings in a flat over the gar- 
age were included in the $40,000 loss, 
which was said to be less than a third 
covered by insurance. 


New Peoria Agency 


Leland R. Newell and W. Donald Mce- 
Fadden of Peoria Ill., have formed a 
partnership under the name of Newell & 
McFadden. Mr. Newell is a graduate of 
Bradley College and has been connected 
with the Travis-Cadillac Company at 
Peoria. Mr. McFadden has been branch 
manager of the Beach-Wickham Grain 


Franklin National, National Security 
Fire and London Guarantee & Accident. 


Zion Agent Dead 


of H. W. Judd & Co., local agents at 


Saturday following a long illness. He 
was buried on Tuesday from Grace Mis- 
sionary Church. Stanley A. Judd is the 
junior member of the agency firm. 


Uncovers Arson “Plant” 


residence here when firemen checked 
the flames before they had reached all 


to Nick Magas and Christ Marmingis, 
who are being held here on arson 
charges. The house, the property of 
Magas, was insured for $6,000 and the 
contents for another $6,000, divided in 
three policies of $2,000 each, which had 
been obtained from different agencies. 
The furnishings inventoried at $800, ac- 
cording to the authorities, while the 
house was purchased at a contract price 
of $6,000, about $2,000 of which is sup- 
posed to have represented the value of 
the lot. 


Add to East Lansing Protection 


LANSING, MICH., Feb. 1—East Lans- 
ing’s fire protection in emergencies will 
be somewhat aided through an arrange- 
ment entered into during the past week 
whereby the Michigan State College 
power station at East Lansing and the 
municipal lighting plant at Lansing will 
be provided with physical connection. 
Should a fire occur that taxes the facili- 
ties of the regular power circuit, which 
supplies current for the water pumps, 
the college station could be switched on. 


Indiana Essay Contest 


INDIANAPOLIS, Feb. 1—Cash prizes 
amounting to $1,100 will be awarded to 
the pupils of Indiana elementary schools, 
who write the winning essays on fire 
prevention and fire protection in a con- 
test which opens Feb. 1 and closes Feb. 
21, according to the announcement of 
Alfred Hogston, state fire marshal. Any 
child in the seventh or eighth grade of 
a public, parochial or private school is 
eligible to enter the contest. There are 





28 prizes, the lowest being $25 and the 
highest $100. “How to Prevent Fires in 





Company of Chicago at Peoria. They | 
will represent the United Firemen’s, | 


H. Worthington Judd, senior partner | 


Zion, Ill, died at his home there last | 


SAGINAW, MICH., Feb. 1—A_ most | 
elaborate arson “plant,” discovered in a | 


parts of the building, has been charged | 


the Community” is the subject on w 
the contestants must write in opde, 
have their essays given Considerati, 
In each congressional district Pe 
prizes, $50 and $25, are being offered f,, 
the two best essays. The Winners a 
the two state prizes will be announces 
March 28. The first state prize js Site: 
the second state prize is $50. “e 


County Board Is Formed 
Fire, casualty and life insurance men 


have organized the Dickinson Coyp,, 


(Mich.) Board of Fire, Casualty @ Life 


Underwriters. A charter was adoptes 
and the following were elected office, 
Paul G. Miller, president; George y,. 
Gowan, vice-president; M. L, Utley 
secretary-treasurer. The headquarter 
of the organization are at Iron Moyp. 
tain. 


Michigan Notes 

-_ 

A new agency corporation, the Mer. 
chants’ Associated Corporation of p.. 
troit, filed its papers with the secretary 
of state the past week. Incorporators 
are Karl L. Kraft, Bert Bowes ang 
George E. Bushnell, all of Detroit. — 

The American Merchant Marine 
New York has been relicensed for fir: 
reinsurance business in Michigan. Th 
company was formerly admitted there 
but withdrew when it encountered dig. 
culty with its marine business a fey 
years ago. 

The German Mutual Fire of Bay ang 
adjoining counties was authorized as q 
fire mutual under the farmers’ mutyg) 
act by the Michigan department the pag 
week. This company had been reported 
to the department as having operated 
without a license. Its home office is at 
Pinconning. : 


Illinois Notes 


Fire caused by an overheated furnace 
destroyed the Methodist Episcopal church 
in Farmington, Ill. Loss $40,000, 

Damage estimated at $50,000 was 
caused by a fire which swept through ten 
business establishments in Decatur, I], 


Jan. 25. 


Indiana Notes 


At Brazil, Ind., Jéhn A. Finley, for 
many years a successful local agent, has 
sold his fire and casualty business to A 
B. Mees & Sons, but will continue to 
write life insurance, 

Clinton F. Rose, well known Evansville, 
Ind., agent, has filed application to b 

| admitted to the Vanderburgh county bar. 
He will specialize in insurance law, 


Ohio Notes 


The courthouse at Mt. Gilead, 0., has 
| been insured for $30,000. 
A. B. Fipp, state agent of the Automo- 
| bile and Standard Fire of Hartford in 
| Ohio, went to the hospital at Defiance 
this week for a throat operation. His 
| tonsils were removed. 
| A loss of more than $50,000 was caused 
| this week in a fire in the business sec- 
} 
| 





tion of Springfield, O. The stores dam- 
aged included: Harry Levy, clothing: 
Cc. A. Bassett, photographs; Dohen’s shoe 
store, and the Akron jewelry store. 
Fire Captain Martin Welsh of Youngs 
| town, O., was killed and two other fire 
men were hurt when a wall caved in dur 
| ing a fire which started in the Lee tire 
shop. The Colonial Hotel was threatened. 
The loss was $75,000. 

Daniel T. Hiser of Greenfield, O., widely 
known insurance man, who was seriously 
hurt in an automobile accident some 
weeks ago, is able to be around agall 

| Mr. Hiser is a member of the state leg 
| islature. 
| At Ohio City, O., fire destroyed the 
| elevator of the Krugs Grain Company ané 
| its contents. The loss was estimated at 
| 25,000. Dust explosions caused flames to 
shoot high in the air and endanger other 
buildings. The Rockford fire department 
helped to fight the flames. 


Kansas Blue Goose Lunch 


TOPEKA, KAN., Feb. 1—The regula? 
Monday luncheon of the Kansas Blue 
Goose was held Monday. There were @? 
men present. Due to the fact that It 
was Kansas Day a large number of 
guests were present. Among the Vis 
tors were S. K. Bjornson, assistant man- 
ager, hail department, Aetna, North 
America and Springfield; L. G. Van = 
state agent, Springdale, Ark.; Treece > 
Camble, Wichita, Kan.; Charles 
Sheedy, state agent, Aetna, Hutchinson, 
Kan.; Jack Reed, Pratt, Kan.; J. M ~ 
ris, Wichita, Kan.; Cc. K. a Alton, 
Kan.; H. J. Taylor, Alma, Kan. 

Mr. East, Mr. Gasche and H. 8. poe 
were appointed on the memorial res 
lution committee for August Wuestet 

W. S. Whitford of the Springfield ¥7 
act as chairman next Monday. “ne 
Studebaker acted as chairman at 
meeting this week. 
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we ——————————— | the North Dakota members won two | = over the management of the busi- 
tad 2 | out of three games from the South Da- | ™ The combination ef Kréutser @ Ca 
der to STATES OF THE NORTHWEST | kota men. ope | was effected to give wider scope to the 
ation, | . At the banquet W. C. Green of Fargo, activities of that company and to ex- 
» two | ————— assistant United States ee amr tend the service of the J. N. Manson 
ed for x | was the principal speaker. Mr. McCoy |agency. Charles L. Manson will con- 
TS of SCHROEDER HAS NEW HOTEL | DAKOTA BLUE GOOSE MEETING | also spoke and Mr. Presler was toast-| tinue as active manager of the com- 
—_— — wn master. The sessions closed with a | bined office. ‘ 
hi. well Known Milwaukee Agency Head |More Than 60 Attended Midwinter | dance. te sere omice will Pg ea = Ml a A 
and Hostelry Chain Owner Gives Convention at Fargo—D. L. McCoy Mow * RB pond ang eown | Bank building to the Kreutzer building. 
His City Convention Facilities Spoke der. Ww ie Wise’ Miata oD corner Fourth and Jefferson streets. 
ie - » ws c é Se 
‘ounty arene ‘ : | supervisor; D. P. Lemen, Sioux Falls, , , ‘ 
: Lik \ILWAUKEE, Feb. 1.—Informal| FARGO, N. D., Feb. 1—More than custodian; A. R. Glomstad, Sioux Falls, noms on Firemen’s Eicloncy 
lopted “wing of the new Hotel Schroeder | 60 North and South Dakota fire insur- | guardian; J. D. Taylor, Grand Forks, MINNEAPOLIS, Feb. 1.—An efficiency 
ficers opening ©". the Schroeder chain, is one | ance field men attended the annual mid-! wielder, and S. FE. Bickard. Fargo, | record for firemen in the Minneapolis 
@ Mc. here, on€ " pone aimee waden im the | winter meeting in Fargo of the Dakota keeper. fire department is being devised by 
Utley, ee onse the hotel is owned by | Blue Goose. Several representatives also vested eae ~~ wr soniaieieg” aie” Dg ge 
“em, ened for Walter Schroeder, presi- “— ag tg | the pence tN pea Two Agencies Combine cubilia in the eidGl cardies seins 
«ant of Chris Schroeder & Son Co., one - A. Fresier, Margo, Most loyal g Affiliation of the J. N. Manson agency | Under the plan outlined by Chief Ringer, 
oe insurance agencies in the | der _of the Dakota pond, presided at the of Wausau, Wis., with Kreutzer & Co. | all members of the department below 
of the largest ims business session in the afternoon. D. L.| of that city has been announced. The | grade of battalion chief will be marked 
northwest. ning took place J; McCoy of Sioux Falls, grand custodian | Manson agency was founded in 1890 and |} on fire duties, deportment and prompt- 
Mer. The informal es bot epee “ee | of the goslings, spoke at the afternoon | is one of the oldest insurance offices in | ness by the eight battalion chiefs. This 
an 9, The hotel is a oe ype eerats aed meeting when four candidates were initi- | northern Wisconsin. It has taken an| record, with markings at the drill 
ators one of the ee eee | ated: C. D. Smith and L. E. Correll, magioosntl part the indaststet de- — is « —— 1 en cae 
low ’ Str = ° ° : e relk 1e Oo ausat a cor guous acc ate reco as °o elat ee Cie 5 
ss downed Fifth street. It is the tallest both independent fire eg Pe wi adjusters ae at the ine of the death of { of all firemen in the department. Fire- 
ne of aa “. i Milwaukee and contains 850 | ol Casselton ; Joseph McCann, Fargo, J. N. Manson, Sr., in 1920, the business | men taking examination for advance- 
oT fire building in + ee ge 4 fncilisies special agent of Great American, and was incorporated under the acting man- | ment have asked that some weight be 
"The rooms. Dining and ptyats acl — Frank Richards, Sioux Falls, special | asement of J. N. Manson, Ji , who con- | given to efficiency. Chief Ringer is 
there with enable the hotel to care sor — agent. ducted business until his death in 1923. | communicating with fire chiefs in other 
i dif. convention—a hotel facility previously Following the registration of delegates | In that year Charles L. Manson, who | representative cities to ascertain what 
a few denied conan — the dining a bowling contest was held in which| was in newspaper work in California, | weight is given for efficiency in civil 
«oom and banquet halls can accommo- 
- vate 3,000 persons there is no future | 
nutual need of turning conventions away from | 
le past Milwaukee, 50 or more of which are | 
oe hooked for the next few months at the | 
» is at Hotel Schroeder. Insurance organiza- | 


have already made arrangements 
tc take advantage of the new hotel’s 
facilities. One of the first organizations | 
urnace to stage a party in the new hotel is | 
the Surety Underwriters’ Association of 
Milwaukee, which held its annual ban- 
gh ten quet there Jan. 26. 


















r, I he formal opening is scheduled for 
Feb, 18. At that time a distinguished 
cathering of city, county and state offi- | 
cals will mingle with insurance execu- 
y, for tives from all parts of the country. | 
= Home office and western department 
ue to executives of practically all companies | 
represented in the Schroeder agency | 
roy have already signified their intention of 
y bat, eing present. 
; a ) 
Favors Fire Protection ' =. | 23 
>, has Ina recent letter to P. J. V. McKian | THE AMERICAN'S OFFICE 
f the Western Actuarial Bureau, Loyal | IN ALEXANDRIA, EGYPT 
utomo- Durand of Milwaukee expresses himself ! 
= as an advocate of fire prevention and a. z — 
His states that his attack, which received so | f 
much publicity, was launched at special | 
caused weeks sponsored by certain interests. | 
~~? wil a letter to President Strasen of the | O/C and roa 
othing: Wisconsin State Fire Prevention asso- | 
's shoe cation, Mr. Durand states: “I shall be | 
very much pleased if you will investi- | 
roungs- gate the facts in connection with this 


or fire- 


with 
in dur nt the schools of Milwaukee.” ° Ve 
| Oe Lhe American of LVew ark 
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service examinations. The chief is of 
the opinion that at least two points in 
ten should be given for efficiency. 


Merit Badges to Boy Scouts 


MINNEAPOLIS, Feb, 1.—Merit badges 
have been awarded to 30 Boy Scouts 
of Minneapolis who passed the firemen’s 
test conducted by Carl O. Peterson, as- 
sistant city fire marshal. The boys were 
questioned on the duties of firemen, 
proper use of alarms and of fire equip- 
ment, how to enter and leave a burning 
building, first aid, the control of panics, 
and other phases of fire fighting and 
prevention. 


Milwaukee Board Dinner Meeting 


MILWAUKEE, Feb. 1.—The next din- 
ner meeting of the Milwaukee Board is 
scheduled for Feb. 8 It will be held 
at the new Hotel Schroeder, and follow- 
ing the dinner the members will be taken 
on a tour through the hotel, which 
opened last week. The committee in 
charge is Monroe Porth. Val Gottschalk 
and Paul Schuengel. 


Milwaukee Sets New Record 


MILWAUKEE, Feb. 1.—Milwaukee, 
which stood first for fire prevention in 
1926 among cities of more than 100,000, 
has established a new record in fire loss 
reduction, the losses for the first 11 
months of 1927 totalling only $900,000, 
Says a statement to the members of the 
Milwaukee Association of Commerce. 


This information, together with numer- 
ous accomplishments in the field of fire 
prevention, is being incorporated in a 
report of the fire prevention section 
which is competing again for the first 
place award in the competition con- 
ducted by the United States Chamber 
of Commerce. While all the losses re- 
sulting from Milwaukee’s 2,607 fires in 
1927 have not been adjusted it is evident 
that the 1927 total loss will be less than 
that for 1926, when the losses amounted 
to $1,512,084. 


Snider Is District Chairman 


Louis W. Snider of the Concordia has 
been appointed district chairman for the 
inter-chamber fire waste contest of the 
National Fire Waste Council in Wiscon- 
sin, succeeding Thomas F. Hagan. 





Address Volunteer Firemen 


WEST BEND. WIS., Feb. 1—Frank 
Daniel, chief engineer for the Wisconsin 
Inspection Bureau, and Charles Hutchin- 
son, state agent for the Pennsylvania 
Fire, addressed the Badger State Fire- 
men’s Association, organization of vol- 
unteers, at the semi-annual meeting 
here. There were 255 volunteer firemen 
present representing 17 towns in this 
section. 

Mr. Daniel spoke on modern fire fight- 
ing methods and urged the volunteers 
to adopt such methods. Common fire 
hazards which are found in every town 





were pointed out by Mr. Hutchinson. He 





stressed the responsibility of the volun- 
teer firemen and the duty they owe their 
communities. 

Interest in fire prevention and fire pro- 
tection is keen in this section and the 
Fox River valley since the serious fire 
at Appleton last week and all the cities 
in the valley which have not standard- 
ized their hose couplings are going to 
do so and they are seeking as much in- 
formation as they can get on fire fight- 
ing methods and equipment. 


Appleton Has Heavy Loss 


APPLETON, WIS., Feb. 1.—Appleton 
experienced one of the worst fires in its 
history on the night of Jan. 25 when the 
Irving Zuelke building, a three-story 
block of stores and offices at College 
and Oneida streets, burned with a loss 
estimated at approximately $200,000. 
The fire was fed throughout the night 
by hundreds of gallons of oil stored in 
underground tanks and the heavy oil 
smoke made it impossible for the fire- 
men to enter the building much of the 
time. Fire departments from six neigh- 
boring towns aided the Appleton fire de- 
partment. The blaze started near the 
heating plant in the basement. 


Reynolds Heads Safety Bureau 


DULUTH, MINN., Feb. 1—H. E. Rey- 
nolds of the Dunning & Dunning agency 
has been elected chairman of the safety 
bureau of the Duluth Chamber of Com- 
merce to serve out the term of Bert N. 
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Missouri State Life Insurance Co. 
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National Lumber Mutual Ins. Co. 
Indemnity Mutual Credit Insurance Co. 
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Charles A. Russell Co., Adjusters 
Conservative Life Insurance Co. 
Wm. E. Forde. General Agent, 
tive Life 
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Y ou are invited— 


LREADY over a dozen insurance 
organizations are located in the 
Insurance Center Building. 


You are invited to join them. 


Here in the Center of the Insurance 
Chicago is office space at unbelievable 
There 
cramp yourself in inadequate quar- 
Extensive space can be secured 

in the new 16-story Insurance Center 
. Building for less money than much 

more limited space can be secured 


An office planning serv- 
ice is available without 
obligation for the analy- 
zation of your require- 4 
ments and efficient utili- 
zation of space. 
phone Mr. R. B. Wit- 
wer, Harrison 5080 or 


INSURANCE CENTER BUILDING 


NORTHWEST CORNER OF WELLS AND VAN BUREN STREETS 
Frankenstein & Co., Agents 
110 So. Dearborn Street 


330 S. Wells Sreet 


is no need to 
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—. 
Wheeler, resigned. He propo 
tive educational campaign to a 
through during the present yea 
cluding the holding of fire and acgg™ 
safety classes of employes of the dent 
ous industrial and commercia] establish, 
ments in this city and next SDrine, 
drive during cleanup week. ng 





Vernor Safety School Speaker 


MILWAUKEE, Feb. 1—Richarg z 
Vernor will address the genera} Bess) 
of the Milwaukee Foremen’s Safer 
School Feb. 13 on the “Cost of Careless. 
ness.” Ernest Palmer, manager Of the 
Chicago Board, was originally Schedules 
but is unable to come. Fire insurang 
field men are expected to atteng this 
session to hear Mr. Vernor, 





Minnesota Notes 


Wadena, Minn., will be inspecteg by 
the State Fire Prevention Associatig, 
Feb. 8 


Phil C. Pearson has become aSsociated 
with Joseph G. Sellwood & Co,, Du) 
Minn., in their general insurance depar, 
ment. Mr. Pearson was with the James 
H. Harper Company for the last seyes 
years. 

Two new St. Paul agencies are th 
Clover Leaf Agency, incorporated with 
$100,000 capital by W. R. Desmond, LA 
Ayde and K. M. Weishapple, al] of & 
Paul, and the Birnberg & Birnberg 
Agency. 

Morris I. Kanter, St. Paul tailor, i 
under arrest on a charge of attempted 
arson. An Official of the fire prevention 
bureau broke into the shop and found, 
candle burning near a pile of waste, 4 
neighbor declares that he saw Kantor 
light the candle. 

Four business establishments were ge. 
stroyed by fire in Clara City, Minn. Jan, 
26, causing a loss of $25,000. The fire 
was caused by an explosion of a gasoline 
tank in the J. F. Kingbiel restaurant, 
The M. H. Weers general merchandise 
store, containing a stock of $10,000, and 
a pool hall, housed in a frame building, 
were burned. 

Two stores, several offices and a resi- 
dence were destroyed in a $75,000 fire 
which swept the business district of 
Chaska, Minn., Jan. 26. The blaze de. 
stroyed the William Kroonblawd drug 
store, David Cohen mercantile store, of- 
fices of Odell & Fahey, attorneys, office 
and residence of Dr. B. H. Simons ani 
office of Dr. T. O’Laughlin. Fire depart- 
ments of Carvar and Shakopee were 
summoned to aid in fighting the fire. 





Wisconsin Notes 


An inspection of Fort Atkinson, Wis, 
is scheduled for Feb. 15. 

Henry Peterson, local agent at Al- 
mena, Wis., for a number of years, died 
there recently. 

Cc. B. De Mille, general agent at Seat- 
tle ‘for the Milwaukee Mechanics, and 
William Marks, who is associated with 
Mr. De Mille, were guests at the home 
office of the company last week. Thomas 
Cc. Ordeman, prominent adjuster at Port- 
land, Ore., also visited in Milwaukee 
with Mr. De Mille and Mr. Marks. 


The South Dakota Fire Prevention As- 
sociation will inspect Centerville Feb. 7. 
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TO GIVE INSURANCE COURSES 


University of Omaha Will Offer Thor- 
ough Instruction in Insurance 
Practices and Problems 


OMAHA, Feb. 1.—There is consider- 
able interest in Omaha insurance circles 
in the announcement just made by the 
University of Omaha that beginning 
with the second semester this week, its 
department of commerce will offer 3 
practical and comprehensive course @ 
general insurance. In addition to this 
course, which will be given during the 
day, a course in life insurance will be 
conducted for night students. _ ’ 

M. F. Jones, a graduate of rr 
College, now assistant manager of ie 
Travelers at Omaha, will be. professor 
of life insurance. The classes in fire = 
indemnity insurance will be conducte 
by Prof. Lewis Thoelecke, who holds # 
degree of B. Sc. in fire prevention engi 
neering from Armour Institute. ane 
Dunlap, dean of the commerce ep “Hl 
ment of the University of Omaha, W 
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charge of a course covering the 


legal phases of insurance. 
is 
will Study Companies 


entative curriculum embraces the 
‘zation, history and economics of 
organ as well as an analysis of prac- 
aseramethods of selling, systemetizing 
tic 
reat, Son to class work, a definite 
: oe research work will be assigned 
h student. This work will consist 
“¢ making a detailed study and report 
y one of the companies in actual oper- 
yr he Omaha. The student’s survey 
= ioe the details of organization, 
pee of operation, how and where 
ee company gets its business, how the 
records are kept, its advertising and sell- 
ing methods, and all factors entering 
into the successful operation of a mod- 
ern insurance company. 


The t 


projec 
to eac 





WILL REPORT WICHITA FIRE 





Kansas Inspection Bureau Investigates 
$250,000 Fire—Mutuals Are 
Hard Hit 





A fire report covering the recent $250,- 

900 loss of the Motive Equipment Co. 
and adjoining buildings in the heart of 
Wichita’s business district is soon to be 
issued by the Kansas Inspection Bu- 
reat. Fire of unknown origin was dis- 
covered near the elevator shaft on the 
frst floor of the three-story brick build- 
ing. It soon spread to the entire build- 
ing in spite of the use of all fire de- 
partment apparatus, and threatened a 
vacant four-story sprinklered building 
across the alley west. Civilians were 
pressed into service to extinguish burn- 
ing window frames in the latter build- 
ing, this being the extent of its damage 
other than a blackened wall. The win- 
dows could probably have been saved 
had the night watchman opened the 
valve to the “open sprinkler” heads in- 
stalled at each window. 


Wall Causes Loss 


A falling wall caused approximately 
30 percent of the damage to the two- 
story brick building on the east as it 
crashed through the roof, second floor 
and landed among pool tables on the 
first floor. 

Among the debris was found several 
boxes of celluloid sheets which were 
only a third burned, thus producing a 
problem yet unsolved. . 

Unless the debris can be cleared so 
that some $20,000 to $30,000 in auto 
chains and shop machinery on the first 
floor can be removed before rusting, 
there will be little if any salvage in 
tither building or contents. Insurance 
totaling over $150,000 was written by 
the mutuals covering the contents, 
stock company policies having been 
cancelled some three years ago. The 
building and adjoining loss was covered 
by the stock companies. 

This loss, totaling nearly twice the 
total 1927 loss in Wichita, is expected 
to result in additional equipment and 
men being added to the Wichita fire 
department. 





Two Kansas Commissioner Candidates 


John B. Smith, assistant commissioner, 
and Charles Hobbs, actuary for the Kan- 
Sas department, are both candidates for 
the Republican nomination for insurance 
commissioner. The nomination in the 
primary is equal to election. 

t. Smith is a native of Scotland but 
Was reared and educated in Kansas. He 
Went to France with the 117th ammuni- 
you train, the Kansas unit of the famous 

inbow division. He became assistant 
Superintendent of insurance shortly after 
fe pendent Baker began his second 
— e has represented the depart- 

Mt many times at meetings of the 


I Be . 
re peri Commissioners Convention 
> — state organizations and has 


ge of many important matters 
fore the department. 


‘. Hobbs has had a long experience 
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Established in 1910 


# Combined Assets - - - - $2,635,409 
a Combined Capital and Surplus, $1,059,040 
Ba Cash Income, 1926 - - - $1,733,186 





SRS, 


The Western Automobile Insurance Co. 
The Western Automobile Casualty ‘Co. 
The Western Fire Insurance Co. 


HOME OFFICE: 
Fort Scott, Kansas 











Operating in 18 States 
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Represented by LEADING AGENTS 
EVERYWHERE 
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You have seen this 


ad before 


I am discontinuing these Labels 
WILL CLOSE OUT AT 


$2.00 per box of 500 
3 boxes $5.00 


This ad will not appear again. 


HARRY A. BARBER 


8318 DEXTER BLVD. DETROIT 
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NEW 
NICOLLET 

HOTEL | 
Minneapolls 


The Northwest's 
finest — 600 
Tooms with bath | | 


or connecting. 


Every room an outside room. Finest | 
Ballroom in Northwest. Every facility { } 
for conventions up to 1,500. 


MS } 
257 at $3.50 
3 41 at 4.00 ‘ | 
3.00 38 at | 


4 at : 
and Special Rooms at $6 to $9. 
W. B. CLARK, Manager 








BREVOORT 


Madison Street 
East of LaSalle 


Brevoort Hotel upholds || 
worthily the best traditions of | | 
American hotels famed for hos- | | 
pitality. | 


HOTEL 
CHICAGO 


[Insurance Headquarters 





Marble Coffee Shop 
TABLE D'HOTE 






























Hotel Conant 





Whenin - | 
Omaha | 


250 Rooms with Bath 


| 
New— Fireproof 
Rates $2 to $3 

















HOTEL ROOSEVELT 


Rates: 
tories $1.50 and up. 
or Tub $2. 


CEDAR RAPIDS, IA. 





CHOTEL 
MUEHLEBACH 





KANSAS CITY 


As an outstanding hotel of the 
Middle-West, the Muehlebach 
offers every service demanded 
by the most exacting guest. 


Daily Amusement 
Two of the three dining rooms offer 
music and dancing daily. The Coffee 
Shop is ideal for those wishing quick 
service and at popular prices. 














: Room without Bath with private Lave- 
Lae Booms with Bath, Shower 
2G. KILL Mer. 
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and started as an examiner, later be- 
coming actuary. 


Des Moines’ Fire Record 
DES MOINES, Feb. 1—Des Moines’ fire 
loss in 1927 was the lowest in the last 
11 years and $120,000 below the total 
loss in 1926, which itself was far below 
the average for the city. 


$2.59 in 1926. 


Nebraska Losses Reported 
LINCOLN, NEB., Feb. 1—An increase 
in the number of fires in 1927 over 1926 | 
and a decrease in the losses are reported | 

| 
| 





by Fire Marshal Trouton in his annual 
summary of by Nebraska 
chiefs. The total number of 
2,102, not counting 62 that were com- 
municated, as compared with 1,744 the 
year before. Farm fires are not included 
in either summary. 

The total fire loss was nearly $2,500,- 
000, of which $1,188,321 was on buildings 
The 


returns fire 


fires was 


and $1,272,924 on contents. value of | 


buildings exposed was $13,549,000 and | 
the value of contents, $9,850,000. 
Lincoln suffered more severely than 


did Omaha, on the basis of population 
and wealth. Omaha reported losses of 
$363,465 to buildings and $288,554 to con- 
tents. Lincoln were $159,857 to 
buildings and $351,266 to contents. Dam- 
age to buildings elsewhere in the state 
was $664,999 and to contents $633,103. 


losses 


New Kansas Hail Rates Approved 


TOPEKA, KAN., Feb. 1—Commissioner 
Baker has approved the new hail sched- 
ule which puts some of the western 
counties in the 12 percent zone, the first 
time Kansas has had rates so high. 

The provision for a 10 percent deducti- 





ble clause, with a reduction of 20 per- 
cent in rates where the clause is used, 
is expected to save the companies con- 
siderable money. Last year was one of 


the worst the companies ever had in this 
state for hail losses. 
The 1928 schedule was held up several 


weeks because of a clause which re- 
duced the coverage on vine crops the 
first 45 days of the growing period. The 
department would not approve the 
clause unless there was a reduction in 
rates for this minor class of insurance. 


The companies eliminated the clause en- 
tirely and the rates were approved and 
are now effective. 


Get Buffalo at Des Moines 


The Ford-Petty Insurance Agency of 
Des Moines has been appointed sole 
agent for the Buffalo. The company be- 
longs to the Western Insurance Bureau 
and desired to secure representation in 
a clear bureau agency. It was formerly 
in the G. A. Holland Company agency. 
Chester E. Ford of the Ford-Petty Agency | 
has been in the business in Des Moines 

5 years and recently secured 


for over 25 
a gold medal from the National Liberty 


as one of its 25-year agents. John I. 
Petty of the firm was recently elected 
secretary of the Des Moines Fire Un- 


derwriters Association. having been in 


the business 
agency, in addition to its fir 
represents the Nation 
York Indemnity. 
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Plan Nebraska Federation Work 


The 
braska 
Omaha 
Frank B. Martin, president of the 
surance Federation of America, Plans 
were made for the federation’s actin. 
ties during the coming summer and fal 
and a preliminary survey was made ot 
the " 
| Nebraska, 


R. 


braska Fire Prevention Association, og. 
ducted 
week. 
ation from the citizens of the commp. 
ity and found conditions quite satisfy. 


last 


tory. 


banquet 
lowing 


fire 


chairman of the farm department, gay 
an address from the standpoint of farm 


fire 
, 
Boar 


| children, 
Commerce 
Tope 


last 


of the Rotary Club at its regular weekly 
meeting, through arrangements made ly 
H. M. Van Auken, secretary of the Cham 


ber 


Wells, the city commissioners, Fire Chie 
McCall, 
business men and many members of other 
civic 
terest in Mr. Fleming’s remarks was é¥- 
dent from the strict attention given hin 
throughout his talk. 


Ww 


Whe 


one 


executive committee of the y 
Insurance Federation met 
recently in conference wit 


upproaching political Campaign jy 
Inspection of Minden, Neb, 
H. Baldwin, president of the ». 


an inspection at Minden, Ne 


He reports splendid Cooper. 


The community club sponsored; 


for the inspection party, fq. 
which a public showing of th 
films was given. J. W. Bucklir 


hazards. 


Fleming’s Kansas Talks 


Alfred Fleming of the Nation 
d made addresses before scho 
civie clubs and Chamber 


gatherings in Kansas City 
ka, Hutchinson and Wichita, Ka 
week. At Wichita he was the guest 


of Commerce. City Manager Bet 
Wichita insurance agents @ 


clubs were also present. Keen it 








A. B. Brandt, engineer with 
eler, Kelly, Hagny Co., was theonly 
to arise when Mr. Fleming, at th 


Wichita meeting last week, asked thos: 
to stand who had spent as much as # 
minutes in instructing their families t 


| garding fire prevention and what to ® 
in case of fire 


in the home. 


Wichita Board Expanding 


WICHITA, KAN., Feb. 1—The Wichits 
Fire & Casualty Underwriters admitted 
the Brosius Investment Company to met 


| bership at the last meeting. 


has 


Insurant 
not been written by this firm in™ 


| past, but Horace Shields, formerly Ww 
the Dulaney, Johnson, Yankee & Priest 
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Re-Insurance Corporation of America 


(Fire Re-Insurance) 


Horace R. Wemple, President 
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Statistics compiled by Harry Cree, sec- | C2Tl Jung, manager of the Mie, 
retary of the fire department, show that | Audit Bureau, is chairman of the 
the fire loss last year aggregated $268,- | ™@ngements Committee Assisting a. 
655, as compared with the total of $388,- | 47¢ Earl Thomas, state agent weme 
228 for the preceding year. Value of | Queen, and Eddie Garlich of the Ge dy frie 
buildings and contents directly involved | Falls. et 130 guest 
or endangered by fire was $10,382,093. oastmas' 
Total insurance carried on these prop- : s-Burns 
erties was $7,570,214. | Blue Goose Party Big Success oo 
The average loss per fire last year was DES MOINES, Feb. 1—At the p i 
only $192.86, as compared with $402.14, | Goose luncheon Monday, Most in I 
which is the average for cities in the | Gander Robert Osier complimenteg n 
same population class as Des Moines. | Committee responsible for the Succes» DES } 
Another figure of which the chief and the Blue Goose party Saturday a seoretary 
his men are proud is the per capita loss, | With 80 present. Dinner was follow, agency 
which was reduced to $1.79 in 1927. The | bY cards and dancing and the lati al 
records show that starting with 1924, | Were out in force. . ompanié 
when the per capita loss was $5.50, the At the luncheon arrangements yp juster he 
figure was reduced to $4.26 in 1925 and | Made looking toward another BE pxchang 
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and ichita board’s annual winter | Hesse agencies. 
the Wie 2 | 
dance, in honor of the wives, 
riends and office employes, some | Wichita Field Men Meet 
attended. L. W. Bauerle was 
master. Duane Stover of the Har- . 
roast Agency was in charge of the | has changed its meeting place to the : 2 
| Elks Club at Wichita, where regular | ber are expected at Great Bend Feb. 8. - ; 5 - 
At | This inspection is being held under the | Gray’s Ridge, Mo. The postoffice had 
| 
| 
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jjnner 
dy fi 
150 guests 
ris-Burns 
party. 





Black Becomes Adjuster 
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pychange Building. He will also have | Norton, Kan., ten days ago. He was a| Wheeler, Kelly, Hagny Co., 
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e charge of the fire and casualty 
ent. The companies represented 
the new agency include the World 
makes 24 

that are members of the Wi- 
sgt ard, including practically all of | agency here. 


99 percent of the Wichita fire 


y of the McKinney-Lantz local 
‘ancy and the McKinney-Hesse 

= agency, has resigned from both 
, to become an independent ad- 
jyster here, with offices in the Insurance 
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nas recently joined the firm and | branch offices in Dubuque, Cedar Rapids | 
and Sioux City. He has sold his inter- 





ests in both agencies. 


the McKinney-Lantz and 





meetings are held every Monday. 


| the last meeting Austin Stone, adjuster, | auspices of the Chamber of Commerce, | 
formerly prominent Wichita local agent, | Lions Club, Rotary Club and Kiwanis 
DES MOINES, Feb. 1—R. Lee Black, | conducted the third of a series of dis- 
cussions of the New York standard form 
gen- | policy. 


The club voted to send a message 
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Fifty-Seventh Progressive Annual Statement, January 1, 1927 


ASSETS 
United States Bonds...........0.000ee00e0000+$ 2,079,000.00 
Dominion of Canada Bonds...............+00+: 
PT anctckien nuatesdeseresesesenee+ses 
Municipal and other Bonds and Stocks and 


82,150.00 
267,500.00 


9,038,249.52 
878,839.69 
118,344.19 
615,702.37 


$13,679,785.77 


Policyholders’ Surplus 





Rene Br RU, nn ccnccoccccacccevccecedcceccecteee 
Increase in Premium Reserve........................ 259,473.64 
Increase in Net Surplus...................00220+++-+ 448,292.22 


| Mr. Black was with the McKinney- | some years ago. 
& Marine, Phoenix Assurance and | Lantz agency for four years, prior to 

| which he was for four years connected 
with Baird, Taylor, Lewis & Crawford 
Before that he was an 
d ading agents, who claim to write | adjuster. He has had charge of all the 
casualty and surety business for both | 
McKinney- 


The Southern Kansas Field Men’s Club | tWO members attended the January in- | 


of 
Sympathy to the relatives of August 
Wuester, who passed away suddenly in 


SOUND, SOLID, SUCCESSFUL ") 





former president of the Southern Kan- | Kan., has been transferred to the San 
sas Field Men's Club and resigned when | Antonio office, where business is con- 
his headquarters were moved to Topeka | ducted under the name of Wheeler-Gill 
|} Company, on account of his health. 
Great Bend will be inspected by the 
Kansas Fire Prevention Association 
. 5 


All hail representatives who will | 
headquarter in Wichita during the sea- | 
son are extended an invitation from the | F®»- 

| club to attend the regular meetings. | 


Missouri Notes 


Boyle O. Rodes of William H. Mark- 
ham & Co. has been elected chairman of 
the board of managers of the downtown 
branch of the Young Men’s Christian As- 
sociation in St. Louis. Mr. Rodes has 
long been active in Y.M.C.A. affairs. 

Fire of undetermined origin last week 
destroyed the Hill general store building, 


Start Year Actively 
The new officers of the Kansas State 
Fire Prevention Association have started 
the year with increased activity. Fifty- 


spection in Emporia and a greater num- | 


quarters in the structure and all mail 
and postal supplies on hand were de- 


| ‘ | stroyed. The loss was estimated at 

| Club. Richard E, Vernor of Chicago | $15,000. 

| will attend and address the meetings. | 

j | 

— Paul F. Williams of the Edward F. 

| Kansas Notes Williams company, Omaha, Neb., an- 

| nounces that he will open joint offices 
Van Horn, solicitor for the|at 848 Omaha National Bank building 

Wichita, | with the J. G. Schmitz Company. 
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LIABILITIES 
eee 
Unearned Premium Reserve................+.. 5,879,442.72 
NOU TOG Bc nc csscccenccccscsssccssecs 
Reserve for Taxes and Expenses accrued but not 


Reserve for Dividends declared and unpaid...... 
See UD he cb cab ek dot crcenvdencbacacboaeba 


257,500.00 
90,444.00 
4,185,087.23 


$13,679,785.77 








$6,685,087.23 








Head Office 
149 William Street 
NEW YORK 





a 


FRED S. JAMES & CO., U. S. Managers 


Western Department 


175 W. Jackson Boulevard 
CHICAGO 


109 YEARS’ CONTINUOUS OPERATION — 1928 


GENERAL FIRE ASSURANCE COMPANY 


OF PARIS, FRANCE 





Pacific Coast Department 


108-110 Sansome Street 
SAN FRANCISCO 
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MWICORPORATED !876 


OF PEORIA 





STATEMENT JANUARY 1, 1928 





ASSETS 





’ 
Sniinmry Conyfrumy 


LIABILITIES 
Losses in Process of 


Bank Stocks and U. S. Adjustment ........ $ 8,993.63 
Government Bonds. .$ 921,963.00 Reserve for Unearned f 
Bonds and Stocks.... 33,550.00 Premiums .......-- 304,469.62 

Cash in Banks & Office 48,168.62 Reserve for Taxes, De- 

; ‘ preciation and Other 
Premiums in Course of — Contingencies ...... 30,000.00 

COPE cc ccceces 40,427.70 Capital . . . .$200,000.00 
Accrued Interest...... 555.31 Surplus ... 501,201.38 701,201.38 
$1,044,664.63 $1,044,664.63 


Increase in Reserve for Unearned Premiums, $31,044.77 
Increase in Assets, $256,454.24 Increase in Surplus, $206,720.65 


Comparative Figures 


ASSETS RESERVE 
1922 $480,369.62 $143,875.31 
1923 525,884.83 186,738.49 
1924 590,711.87 214,879.92 
1925 666,246.80 238,914.72 
1926 788,210.39 273,424.85 
1927 1,044,664.63 304,469.62 


M. S. Cremer, President 


SURPLUS 
$124,452.17 
129,958.84 
164,887.16 
210,474.64 
294,480.73 
501,201.38 


Henry F. Tuerk, Secretary 


The Oldest Illinois Stock Fire Insurance Company 








EE PL TS 





STANDARD 


INSURANCE COMPANY 
OF NEW YORK 





Head Office: 80 John Street, New York 


J. A. KELSEY, President 





Statement December 31, 1926 


G. Z. DAY, Vice-Pres. and Secretary 


CAPITAL ........-. ee eer wy We Sere tte Steet $1,000,000.00 
PREMIUM RESERVE .............00sceeeeeeeeeseeeees 845,608.17 
OTHER LIABILITIES ............- gaawes Caekeeeweaeees . 136,565.00 
NET SURPLUS ......... pscetsenedawees etkeseeseenes . 1,453,736.59 
TOTAL ASSETS. .........cccccccecececcccccccceseceecce 3,435,909.76 





Chicago Branch: 175 West Jackson Blvd. 


Barton F. Walker 
Manager Brokerage Dept. 





——— 














TELL FORT SMITH SITUATION | 
| 


Local Agents Say Arkansas Valley | 
Trust Company of That City Has 
Always Been Financial Institution 





LITTLE ROCK, ARK., Feb. 1—Lo- 
cal agents here, active in association | 
affairs, feel that some of the statements 
n.ade in connection with the controversy 
over the insurance operations of the Ar- 
kansas Valley Trust Company of Fort 
Smith, brought up before the executive 
committee of the National Association 
of Insurance Agents at its recent meet- 
ing, gave a wrong impression of the 
situation, In discussing the Fort Smith 
situation, a prominent local agent here 
said: 





Status Is Explained 


“It was stated that the Arkansas Val- 
ley Trust Company had never been in 
the banking business, whereas it for 
some years actually operated the Arkan- 
sas Valley Bank or was operated by 
the bank—you can take your choice as 
to which owned which. It is now, and 
has always been, a financial institution, 
but except during the years when ac- 
cepting deposits, it confined its business 
to insurance, real estate and loans, as 
do other unincorporated agencies in 
Fort Smith; abstract business and trust 


| 1. 
| STATES OF THE SOUTHWEST R 
| ; Se < 


PLAN REGIONAL MEETIyc 





Oklahoma Association Presiden he 
nounces Meeting for Eastern Part 
of State at Muskogee 








OKLAHOMA CITY, Feb, 1, 
first regional meeting of the Oklahon, 
Association of Insurors for the year fy. 
been announced by M. E, Willians 
president, for Mar. 9 at Muskogee. 7, 
meeting will cover four Congression, 
districts, comprising the eastern sige , 
the state, and will include all towns . 
and east of the Frisco railroad a 
Kansas to Denison, Tex. F 

The local board at Muskogee hag ¢. 
tended the invitation to the state asso. 
ation and is making extensive prepgp. 
tions to have the largest regional me. 
ing ever held in Oklahoma. A |uncheg, 
is to be given, sponsored by the chap. 
ber of commerce and civic clubs, 4 
speaker of national reputation has beer 
invited to deliver the key address at th 
luncheon, on “Public Relations,” }; ; 
expected that the insurance comps. 
sioner and state fire marshal will } 
present. The meeting will be strict 
business, with no provision for ente. 
tainment. The president emphasized thy 
fact that the chairman will be vote 
upon by local agents attending the mee. 
ing. An inquiry box will be placed x 





business. It has not been bought by 
either one of the banks at Fort Smith, 
but has many stockholders, some who 
also own stock in the banks, as has been 
true during the 18 or 20 years it has 
been in business.” 





WILL NOT REAPPOINT HOLTON 





Governor Moody of Texas Says New 
Casualty Commissioner Selected, 
But Not Yet Announced 





AUSTIN, TEX., Feb. 1.—Governor 
Moody has positively announced that he 
will not reappoint G. N. Holton as cas- 
ualty insurance commissioner when his 
term expires Feb. 10. The rovernor said 
he had offered the place to a man who 
had not signified his acceptance and that 
his name would not be announced un- 
less and until he formally accepted the 
place. One name mentioned is that of a 
Houston man, now representing one of 
the big eastern casualty companies. 

Mr. Holton was appointed a member 
of the insurance commission four years 
ago by Governor Neff and reappointed 
by Governor Miriam A. Ferguson. Pre- 
vious to that he was state treasurer. 
The appointment of his successor will 
be the first made under the new law cre- 
ating the board of insurance commis- 











sioners and will provide but for a term 
of one year. The new act seeks to have 
overlapping terms of six years, requiring 
one appointment every two years. The 
new appointee’s term will expire Feb. 
10, 1929, and the appointment at that 
time will be for six years. 





Eacock Launches New Company 


The American Standard Insurance 
Company, with capital of $500,000, has 
been incorporated by R. M. Eacock, 
George M. 


collision and property damage. 
Eacock is president 


he added. 
the R. M. Eacock & Co. 








agency of Oklahoma City. 


Nicholson and George J. 
Eacock, all of Oklahoma City. The com- 
pany plans to write fire, marine, sprink- 
ler leakage, hail, parcel post, water dam- 
age, explosion and automobile fire, theft, 
R. M. 
and Hubert L. 
Bolen, secretary. Mr. Eacock said that 
the company will begin to write busi- 
ness within the next three months. The 
company expects. to raise its capital to 
$1,000,000 with a like increase in surplus, 


Mr. Eacock is president-manager of 
insurance 


the door, where agents may deposit jp. 
i which will be answered frop 
| the floor. Provision is being made fy 
| 100 agents. 





| RAPS UNLICENSED INSURER 





Commissioner Maloney of Arkangs 
Lists Companies Writing Business 


| 
| There Without Authority 
| 





LITTLE ROCK, ARK., Feb. 1- 
| Commissioner Maloney has issued ; 
statement with reference to the open 
tion of “wild cat” companies in Arka 
sas. He says in part: 

“We desire to impress on the insw- 
ance agents of this state that they 
cannot legally place insurance wit 
companies not licensed to do busines 
in this state, and they are subject toa 
fine if they do so where they undertake 
| to represent an unauthorized company. 
| In addition, the commissioner can re 
voke their license for such companits 
as they do legally represent. 

“A large amount of insurance, espe 
cially fire insurance, is written in this 
state by unauthorized companies. For 
example, this department has inform 
tion that Central Manufacturers Mutul 
Fire of Indianapolis in the last three 
months of 1926 wrote $72,500 of insu- 
ance on property in this state. It is n0 
authorized to do business in this statt 
During the same period the Mutual lr 
surance Agency of Indianapolis wrt 
$12,500 of insurance in this state, am 
it is not authorized here.” 

The statement lists a number of tie 
unauthorized foreign companies, whit 
have been active all over the country, 
and says further: 

“We also call attention to the follow 
ing companies which, we are advised 
have undertaken to do business ™ 
Arkansas, which are not authorized ® 
transact business in this state:, Nation 
Protective Insurance Association, Kat 
sas City, Mo.; National Benevolent Pre 
tective Association of American Labo: 
address unknown: Merchants Fire As 
surance Corporation, New York City: 
Hamilton Fire Insurance Company, Nev 
York City; Pacific Fire Insurance Lot 
pany, New York City; United Deales 
Protective Association, Memphis, Tes. 
H.-H. Protective Association, Tope 
Kan.: Union Mutual Casualty Co. Des 
Moines; Teachers Casualtv Underwn® 
ers, Lincoln, Neb.; Southern Travelets 
Association, Dallas, Tex. . 
“Tt is not our purpose to do any legt 
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OVER- 


P-A-ROOF- 
—_ —_i 
INSURANCE” 


cash money is invaluable 

















—& 


when fire or wind or explosion 
ousts anybody from home 
or place of business. 








[Our Agents are aided very 
practically to supply this complete protection 


which is the Siamese Twin of Fire Insurance.] 





BUSINESS 


After Repairs Are Completed 
IN ABOUT 3 MONTHS 








NOTE: 


If there had been - - - 
*“Keep a Roof Over Your Head Insurance”, 
there would have been cash money with which 
to rent temporary quarters and all the FIRE 
insurance indemnity could have been used for 
repairs on this factory. 
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Are Your Clients 
Worth 15c Apiece? 


Silly question perhaps! But sometimes 
15c spent in the right way keeps a client 
—your client. 





A little service now and then is your best 
insurance against loss of clients. And that 
is just why the ‘‘Accurate Record of My 
Insurance Policies’’ Book was designed. 





QALY 


Give one to each of your clients so that he 
will have a place to keep a record of his 
insurance. They cost but 15c apiece in 
lots of 100, and this includes your name 
printed on the front cover! 


Fifteen cents spent in time may pay 1000% 
dividends. This little book is a business 
builder. Send for a sample NOW! 


WATT 


| Accurate Loose-Leaf Co., 8! Nassau Street, New York City, N. Y. N.U. 2-2 
Gentlemen: My Clients are worth l5c, all right. I’m interested in your Book to Live Policy- 
| holders, which costs only $15.00 per 100 with my name printed on the cover. Send me a sample copy. 
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“A GOOD ASSET TO ANY AGENCY" 


YOU 


HAVE A 


NO-WORRY POLICY 


WHEN 


YOU HAVE 


THE DELAWARE 
IN YOUR AGENCY 


address 


applications for representation 


to the Chicago Office 


DELAW ARE 


INSURANCE COMPANY oF NEW YORK 


111 W. JACKSON BOULEVARD 


CHICAGO 











imate company an injury, whether or 
not it is admitted to do business in this 
state, but we do say that if any foreign 
company expects or undertakes to do 
any business in this state, it should be 
admitted under our laws and comply 
therewith, to the end that proper super- 
vision may be had by this department 
and policyholders in this state properly 
protected.” 


New Texas Schedules Issued 


AUSTIN, TEX., Feb. 1.—New specific 
schedules for 21 Texas towns with one 
change in key rates have been mailed 
out by the state fire insurance depart- 
ment. Alice, Tex., Key rate has been 
reduced from 45 cents to 36 cents be- 
cause of waterworks improvements and 
street paving. 

Included in the list of new schedules 
were Alice, Boyd, Christine, Falfurrias, 
Forreston, Fort Stockton, Hebbronville, 
Lytle, Oakville, Pflugerville, San Diego, 


Sutherland Springs, Thrall, Edinburg, 
Gregory, LaTuna, LaVernia, Portland, 
Pyote, Rosser and Taft. 


Oil Town Has Heavy Loss 


The oil town of McCamey, Texas, suf- 
fered a near-holocaust Friday when two 
explosions fired 12 oil tanks, and killed 
one man and injured many more, doing 
more than $500,000 damage to property 
in the city. The blast rocked buildings 
half a mile away. The little town was 
located near the famous virgin Pecos 
fields by Albert Sidney Burleson, Post- 
master General during the Wilson re- 
gime, and is situated in a semi-arid 
country almost flat, so the blaze was 
visible for 20 miles, with its colonnade 
of flame surmounted by a mile-high wall 
of smoke. The McCamey volunteer fire 
department did yeoman work in pre- 
venting the further spread of flames 
and saved hundreds of thousands of dol- 
lars in valuable property by its efforts 
in building levees and draining tanks, 
though working in constant danger of 
further explosions. 


Joint Fire Prevention Meeting 
The Texas Blue Goose is cooperating 








Its Name Indicates Its Character 


AMERICAN NATIONAL FIRE 
INSURANCE COMPANY 


8 East Long Street 
Capital $500,000 


CHARLES G. SMITH, President 
JESSE E. WHITE, Vice-President 
GEORGE E. KRECH, Secretary 

ALLEN W. FLEMING and E. PHILLIP GUSTAFSON, Assistant Secretaries 


Progressive, Yet Conservative 
Operating Along Sound Lines 


COLUMBUS, OHIO 


JOHN A. DODD, Vice-Pres. and Sec’y 











— — — — Te 
with the Dallas Lions Club in Promotip, 
a big meeting for fire prevention thee 
Feb. 3. T. Alfred Fleming, SUDErVigop . 
the conservation department of the ‘e 
tional Board, will be the pringjpa 
speaker. It will be a joint meeting of 
the Dallas Lions Club, the Chamber of 
Commerce, the Fire Prevention Couneij 
and the Blue Goose. Many local agents 
in Dallas will also be in attendance. 


Fleming’s Oklahoma Addresses 


OKLAHOMA CITY, Feb. 1—A series.» 
fire prevention talks is being Made 
throughout Oklahoma by fT, Alfred 
Fleming of the National Board, Under 
the auspices of the state fire marsha), 
office. On Monday, Mr. Fleming ad. 
dressed the Blue Goose here and the Ok. 
lahoma State Teachers College at py. 
mond. Tuesday he spoke to the Rotary 
Club of Shawnee and Wednesday he ag. 
dressed the students of the Southeastery 
State College at Durant. 





Oklahoma City Board Appointment; 


OKLAHOMA CITY, Feb. 1—Appoint. 
ments of committee chairmen for 199 
have been announced by Arthur G. Heag 
president of the Associated Fire ¢ Cas. 
ualty Underwriters, as follows: (op. 
ference committee, Harry Carlin; mem. 
bership, T. Dana Roberts; grievanc 
Cc. E. Stickley; advertising, John F, Me. 
Cullough. 

Efforts of the association are being 
centered on enacting a _ by-law that 
would put into effect a plan to give aij 
companies seeking to plant here repre 
sentation in the association. Field men 







SERVICE 


FOR 


NON-RESIDENT 
AGENTS 












We Can Handle Your 
Chicago Business Better 
Than a Company Office 


CRITCHELL, 
gre? ~~ MILLER, 





Wabash 
0340 
Years of 

Continuous WHITNEY & 

oats — 


Successful 
175 W. Jackson Blvd, 














MARSH @ MCLENNAN 


FIRE 


Insurance 


LIABILITY 


164 W. Jackson Blvd., CHICAGO 
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icitor’ = ically E Risk 
a Solicitor’s | Practically Every Ris 
rn Cc 
Gus SS | 

are Memorandum Covered In One Company 
Es, a *«_-—_---—- on } . 
“ on ’ Poona whi ; f Ri k N One of the stimulating sales features about the business 
Te ae w <n timstonlitt Oo 1S Ms cof the Philadelphia Fire & Marine Agent is the wide 
as ire ---he FA v latitude he has and the variety of policies he can write. 

Tie 4 
Er ens aiid _ i | Because of this, he can offer dependable service in 
a aveinages | % diversified fields and thus extend over a wider range his 
— Se 4 influence as a producer of business and his prestige for 

Complete information about the risk, — distinctive service to property-owners, backed by complete 
secured when order for policies are —_——_ cooperation from the home office. 


placed, saves time and prevents guess- 
work and errors. Form 510 (for fire) 
covers all the facts needed for writing 
the policy. The information can be 


A Letter Will Bring Full Information 
quickly filled in, and the sheet gives 

| 

| 

| 

| 

| 

| 

{ 


PHILADELPHIA 
FIRE and MARINE 
INSURANCE COMPANY 


HEAD OFFICE: 
1600 Arch Street, Philadelphia, Pa. 
209 W. Jackson Blvd., Chicago, Ill. 


200 Bush Street, San Francisco, Cal. 
8th Floor, Hurt Bldg., Atlanta, Ga. 


the policy writer all the necessary in- 
formation. Nothing is more conveni- 
ent for handling business coming in 
over the phone. 








Net ince ih dean pare wi Fe” 
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Form 510, Solicitor’s Memo 
The sheets are of convenient pocket size, and are put up in pads, 50 
sheets toa pad. If desired the RNU Binder, made of high grade, flexible, 
imitation Grain Cowhide leather, may be used as a cover when pads are 
carried in the pocket. 


} 
| 
PRICES 

50 sheets to pad 

100 pads, $12.00; 25 pads, $3.00; 12 pads, $1.50; 1 pad, 15¢ 
RNU BINDER, 75c each | 

| 


For Sale by 
The National Underwriter Co. 


1362 Insurance Exchange | 
CHICAGO, ILL. 





420 East Fourth St., Cincinnati 80 Maiden Lane, Room 613, New York 





@____ INSURANCE OFFICE SYSTEMS SUPPLIES AND PUBLICATIONS 
























Oil-soaked floors 
are a hazard! 


O AKITE cleaning materials are than gasoline or other inflammable 

“ most effective for removing materials. Booklets, sent on re- 
this dangerous risk. Applied in quest to fire insurance engineers, 
water solution, they are safe to inspectors and others, explain how 
use because they cannot ignite or Oakite materials meet every in- 
explode. And they clean much dustrial need for SAFE cleaning. 
more quickly and economically Let us mail you copies. 


Oakite is manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St.. NEW YORK, N. Y. 


OAKITE 


TRACE MARK REO. U 


Industrial Cleaning Materials aa Methods 














Srottish Gunion & National 


Jnsurance Company 
HARTFORD, CONNECTICUT 


Assets, $9,693,251.89 Liabilities, $5,543,045.74 
Policy Holders’ Surplus, $4,150,206.15 


WRITES 
Fire, Tornado, Automobile, Rents, 
Sprinkler Leakage, Use and Occupancy, 
Explosion, Riot and Civil Commotion 













Is It Insured 7? 


FURS Insured against Loss of any kind 
(except Moth and Wear and Tear) at 
All Times and All Places 


A.F. SHAW & COMPANY 


75 Maiden Lane Insurance Exchange 
New York City " : be Chicago, III. 
Copel, Agents - ‘All Risks” Department 


Pow 
fait Fire & Marine Insurance Co. 











J. H. VREELAND, Manager J. H. McCORMICK, Secretary 
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TIME TRI ED 


THE PHCENIX INSURANCE COMPANY 


INCE 1854 


of HARTFORD CONN. 


BETTE 
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SERVICE AND ADHESIVE 


ORDER YOUR NEXT SUPPLY 


FROM DAVENPORT-TAYLOR MFGR CO., 412 ORLEANS ST., C 
OR FROM THE NATIONAL UNDERWRITER, CHICAGO 
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FOR THE UP TO THE MINUTE AGENT 


R 


QUALITY - PRICE 


HICAGO 








R. M. BISSELL, President 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 


AUTOMOBILE 


TORNADO 


WILLIAM WALSH, Secretary 


The Company That Aims to Excel in Service 


FARM 
TRACTOR 





would apply to the association and if no 
agent volunteered to accept the agency 
a committee of agents would designate 
the agency whose turn it would be to 
accept another company. This movement 
is designed to put an end to continued 
opening of small part time agencies, the 
president explained. “We feel it would 
be beneficial to local agents as well as 
to the companies,” he said. 





Universal Automobile Elects 


Frank O. Harrison was elected secre- 
tary of the Universal Automobile of 
Dallas at a directors’ meeting. 

Mr. Harrison has been with the Uni- 
versal since its organization period and 
the promotion from assistant secretary to 
secretary comes as a reward for ability 
and service. 

The directors also elected Hal A. Gul- 
ledge assistant secretary. Mr. Gulledge 
has been very active and aggressive in 
promoting the interests of the Universal 
since organization. 





Millers Mutual Election 


FORT WORTH, TEX., Feb. 1—B. R. 
Neal was reelected president at the an- 
nual meeting of the Millers Mutual Fire 
of Texas; Frank Kell was reelected vice- 
president; Glenn Walker, who has been 
vice-president and secretary, becomes 





=—=— 


vice-president and treasurer; E, p 
ley, who has been treasurer, beeo; 


vice-president; Edward K. Colle 
promoted 
secretary and J. B. Knight 
assistant treasurer. 


- tt 
from assistant secretary 


Was elects 





Texas Notes 
Loss estimated at $80,000 resulteg fro 


a fire late Saturday on First street, Waen 


which destroyed a large store room and 


contents. 


H. D. Lemmon, special agent for T. E 


Braniff Company at Dallas, Tex,, has 
turned to his desk after undergoing ar 


operation for appendicitis. 


Hamlin, Tex., has purchased the firs: 


unit of its newly-planned fire-fighting 


equipment which comprises a fire truck 
and pumping engine of 500-gallon Capa. 


cies for T. E. 
homa City, returned Saturday morning 
from a week’s visit to Forth Worth and 
Dallas, Tex. 


ity. The acquisition of the additiona) 
equipment will enable the fire departmen; 
to adequately cope with any fires eXcent 
conflagrations. m 





Oklahoma Notes 


E. E. Doggett, superintendent of agen- 
Braniff Company, Okle- 


Total destruction resulted from the 


burning of the school house at Roff, 9 
entailing loss of approximately 20,009 


the building and property. The loss Was 


covered by insurance. 
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CONSIDER BILL IN VIRGINIA 





Provides for Rate Regulation, Corpora- 
tion Commission and Elimination 
of Territorial Zones 





RICHMOND, VA., Feb. 1.—A public 
hearing on bills placing the regulation 
of fire insurance rates under control of 
the state corporation commission and to 
eliminate the present territorial zones in 
Virginia in accordance with recommen- 
dations of the Chandler rate-probing 
commission is scheduled to be held the 
evening of Feb. 6. The hearing will be 
before the house committee on insurance 
and banking. The bill proposing that 
the corporation commission shall be 
given supervision over rates provides 
that within 60 days after enactment into 
law the companies and other authorized 
insurers shall organize a bureau to be 
known as the Virginia Insurance Rating 
Bureau. 

This bureau shall make rates with the 
approval of the corporation commission. 
All schedules, rating methods, rules, by- 
laws and regulations must be approved 
by the commission. It is further pro- 
vided that the corporation commission 
is empowered “either upon its own mo- 








F. R. Ormsby, Pres. 


Industrial Fire Insurance Co. 


G. E. Hutchings, Secy. 


Akron, Ohio 


C. J. Kepler, Treas. and Asst. Secy. 








Capital $300,000 


J y 1, 1827 


Surplus to Policyholders $545,303.09 


Total Admitted Assets $1,345,456.84 





represent an Ohio Company? 


AGENTS WANTED! 


An Ohio Company. writing Business through Ohio Agents. Why net 


a 
RATE REDUCING | 
APPLIANCES 


Non-Explosive Safety Cans and 
Automatic Oil Waste Cans 
Each can bears the label of the 
Underwriters’ Laboratories and 
the Associated Factories Mutual 

Fire Insurance Companies. 


tion or at the request of any citizen of 
the state” to investigate the necessity of 
a reduction of rates and, if companies 
are found to be making excessive profits 
to reduce the rates. 

The commission is also empowered 
under the bill “after investigation t 
order removed at such time and in such 
manner as it shall specify any unfair 
discrimination existing between individ 
ual risks, classes of risks or territorial 
classifications.” 

A joint session of the two legislative 
bodies was held last week for the pur 
pose of hearing the members of the in- 
vestigating commission explain the s- 
lient features of their report. 

In a special message to the Virginia 
legislature this week Governor Byrd é- 
clared that he was in full sympathy with 
the purposes of the bill vesting the state 
corporation commission with authority 
to regulate and control rates. He said 
that the commission should have “ade 
quate authority to relieve Virginia peo- 
ple by reducing such insurance rates 3 
may now be excessive and full power to 
prevent discriminatory burdens in the 
future.” 





Plan for Tennessee Insurance Day 


The Nashville Chamber of Commerc 
will set its date for Tennessee Insur- 
ance Day March 21, owing to the mit 
year meeting of the National Assoc- 
tion of Insurance Agents at Memphis 
convening the week of March 12. Muth 
enthusiasm is displayed by the forum 
committee of the chamber and a re 
day for insurance is anticipated. 





Louisville Board Annual Dinner 

LOUISVILLE, Feb. 1.—The Lous 
ville Board is planning to hold its # 
annual dinner Feb. 15, with arrange 
ments for about 200 to be present, i 








Justrite Manufacturing Co. 
2067 Southport Ave., Chicago, Ill. 
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ladies. oie 
Smith T. Bailey, who for the mm 





GEO. M. EASLEY 





HAL. V. HAYS 


Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 





lowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 

PARLEY SHELDON Cc. S. VANCE FRANK P. FLYNN 

Honorary Vice-President President Treasurer 


C. M. Spencer, Vice-President and Secretary 

















— 4 


rs 















































izen of 
ssity of 
panies 
Profits, 


owered 
tion to 
in such 

unfair 
individ 
rritorial 
zislative 
he pur- 
the in- 
the se 
Virginia 
Byrd de- 
thy with 
the sat 


-esent, it- 
and ther 


the fith 
ne 


Co. 
















THE NATIONAL UNDERWRITER 








—__ 


DIRECTORY - OF - RESPONSIBLE 











LP 


F_. __~>_A~- DIRECTORY OF - 
INDEPENDENT”ADJUSTERS _ 





CALIFORNIA 





; ——— 1027 Insurance Exchange 


Chicago 
JOHN F. BLYTHING 
ADJUSTER 
108 INSURANCE EXCHANGE 
LOS ANGELES 


Tucker 9942 
Just Automobile Adjustments 











INDIANA 





AMERICAN ADJUSTMENT & 

AUTO THEFT BUREAU, INC. 

Meyer-Kiser Bank Bldg., Indianapolis 
Samuel O. Trimble, Manager 


Automobile & Casualty Claims 
Immediate Alarm Card Service 











ae 


H. L.WITTENBERG & BRO. 


Automobile Adjusters 
Licensed and Bonded Investigators 


905 Insurance Exchange Bldg. 
LOS ANGELES 








————_ 


| COLORADO, WYO. AND N. MEX. 








—_—— 


Ceres F. Wilson Charles W. Krueger 
Wilson-Krueger Adjustment Co. 


Adjusters of Insurance Losses 
“All Modern Coverage 
40 Gas & Electric Bidg. Denver, Colorado 
mi First Natl. Bk. Bidg., Albuquergue, N. M. 








DISTRICT OF COLUMBIA 





NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
INSURANCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 a ' Delting 
WASHINGTON, 
Practical, Prompt & ee Service 





ILLINOIS 





KOERTS & KITTS 


INSURANCE ADJUSTERS 
327 SO. LA SALLE ST. 
Telephone Harrison 5177 

CHICAGO 








WILSON S. 


LEVENS 


AND COMPANY 








MICH! GAN 


OKLAHOMA 





A.H. DINNING COMPANY 


Insurance Adjusters 
Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


Phone Randolph 0481 


THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 
Oklahoma City Tulsa, Okla. 








215 Merc. Bide. = Atco Bhdg. 
Guy H. Fuller, Mgr. L. M. Hallock, Mgr 











V. M. “ARMY” ARMSTRONG 
AUTOMOBILE ADJUSTMENTS 


ELKS CLUB 
INDIANAPOLIS 


ADJUSTERS 
1305 Cadillac Square Bldg. 
DETROIT 
Fire, Auto, Burglary and Inland Marine 








W. A. GIBSON COMPANY 











INDIANA ADJUSTMENT CO. 


Automobile Adjustments 


INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 














Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Building 
Phone Main 0144 INDIANAPOLIS 





WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
GRAND RAPIDS 








MINNESOTA 


PENNSYLVANIA 











Tri-State Automobile Adjusters 
WILLIAM A. McGUIRE, Manager 
Inspecting, Adjusting Investig 
ray ey. Company — 











DULUTH, FARGO and MINNEAPOLIS 


LYMAN HANES, Inc. 


General Adjusters for Insurance Companies 


Jones Law Building - - PITTSBURGH 
TEXAS 
Bates et Company 


* Oldshoma City, Oklahoma; Tike, 


SS 


























WILSON S. 


LEVENS 


AND COMPANY 


ADJUSTERS 
SOUTHBEND 




















ADJUSTERS 
CHICAGO 
THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile and Side Line Losses 
A Specialty 
175 West Jackson Boulevard 








Reliance Adjustment & Service Co. 
A. M. Foley, Mgr. 

~ General adjusters for insurance companies 

Northern Indiana, Southern Michigan and 

Eastern Illinois. 


201 Union Trust Building, SOUTH BEND 
P. O. Box 617 





IOWA 








MAIN & BAKER CO. 





G. H. MERCIER CO. 


Insurance Adjusters 


DALLAS & HOUSTON 
Send Claim Files to 914 S. W. L. Bldg., 
DALLAS, TEXAS 





WISCONSIN 








General Adjusters 
Minneapolis Duluth 
MISSOURI 





THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Lee W. Bort, Inc. 


Independent Adjusters 
Home Office: Beloit, Wis. 



































Casualty 


Angus B. Ferdinand 
BONDED ADJUSTER : 


tes Jefferson Bldg. Tel. 6057-23818 
© years experience Established Peoria 1922 


PEORIA—ILL. 








penansotesa J. R. JONES 
FIRE CASUALTY auto 
6B. VAN BUREN & CO. 401 Commonwealth Bldg. Market 230 
thd Adedy DES MOINES 
Burglary, POR ge Teaiets Floater and 
we “he bog Adjustments " 
. e St, CHICAGO, ILL. | yansas 
Fire Auto KINKEL ADJUSTMENT AGENCY 


JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 











_ Ss. 


LEVENS 


AND COMPANY 
ADJUSTERS 
PEORIA 











MoKanOkla Adjustment 
Company 


Adjusters for Companies Only 
605 Temp'e Building, Wichita, fine 
309 Bonfils Buildins, Kansas City, Missouri! 
517 Insurance Building, Oklahoma City, Okla. 
640 Kennedy Bidg., Tulsa, Oklahoma 




















SURVEY COMPANY 
E A. Thayer, Gen. Mgr. N. R. Thayer, Supt. 
503-6 Finance Bidg., 750 Prospect Ave., S. 
Phone Main 6956-6957 CLEVELAND 
Specializing in the adjustment of automo- 
Lile losses and liability claims. 
Investigators for the past 
years. 


twenty-five 


E. | 


| 








2 O. J. MARSH 


Adjuster for Companies in N. W. Ohio and 
Southern Michigan 


AUTOMOBILE AND FIRE 
3906 Berkeley Dr. TOLEDO, OHIO 
. Phone Jefferson 1341 








Pierce Bldg. ST. LOUIS, MO. 
WILSON S. 
T. A. MORREY LE\ V E N be, 
AND COMPANY 
Adjuster for Fire and Casualty Companies ADJUSTERS 
718 Pierce Building MILWAUKEE 
St. Louis, Mo. 
OHIO THOMAS T. NORTH 
7 ADJUSTMENT COMPANY 
m “ emily appa say — anch 
204-8 Davis arley g- A. E gt., Milwaukee Br: 
CLEVELAND a0 Underwrtere Racbange 5 
Tel. Main 167 
THAYER’S UNDERWRITERS NURNBERG-SCHIFFLER & CO. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 


490 Broadway Phones-Broadway { zoee 








DAVID LAWSON 


53 Merritt St. Phone 2991 


OSHKOSH, WIS. 
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CALIFORNIA 








Attorney 
Specializing in all phases of Fire, Life and 
Casualty Insurance Litigation 
Suite 329 Citizens National Bank Building 
LOS ANGELES, CALIFORNIA 





A Directory of Responsible Attorneys Specializing in Insurance Law 














FLORIDA 











LYMAN M. BECKES 
Attorney and Counselor at Law 
: DO, FLORIDA 

Representing: American Automobile, Ameri- 
ean Indemnity, Commercial, Continental, Eim- 
ployers’, Georgia Casualty, Metropolitan, Pre- 
ferred, U. S. Casualty, U. S. F. & G.; and 
many others. Regular Claim Dept. Company 
Trained Adjusters. 7 


























JACKSON, DUPREE & CONE 


Citrus Exchange Building 
TAMPA 








ILLINOIS 

































































ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 
CHICAGO 
































Frederick A. Brown 
1518 Otis Building 


CHICAGO 




















Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 























EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 
CHICAGO 























HICKS & FOLONIE 


231 So. La Salle St 
CHICAGO 




















































































































ILLINOIS (Con.) IOWA MINNESOTA 
———__ 
Silber, Isaacs, Silber & Woley ona” > 2 See 
Attorneys & Counselors Oliver H. Miller Frederic M. Miller BUNDLIE & KELLEy 
HOME INSURANCE BUILDING Miller Kelly Shuttleworth & McManus K 
CHICAGO LAWYERS SAINT PAUL 
Special Attention to the Law of " 
Fire Insurance and Taxation 1315-1318 Equitable Building DES MOINES 
a 
a _ 
Parrish, Cohen, Guthrie, SEXTON, MORDAUNT & KENNED! 
ATTORNEY Attorneys and Counselors at Law place in the Northwest 
Facilities to attend Investigations, Register and Tribune Building 1001 yar Tt ie 
. . a - 
eS Tis aga! = DES MOINES | 
1004 Peoria Life Bldg. PEORIA 
MISSOURI _ 
Henry E. Sampson Sidney J. Dillon i aed 
SAMPSON & DILLON COWGILL & POPHAM 
Attorneys and Counselors at Law Attorneys and Counselors at Law DE 
CHARLES S. ANDRUS 
Attorney ee ee ee Commerce Building 
Specializes in Casualty work, includ- DES MOINES Kansas City, Missouri 
ing imvestigations. 
614 First National Bank Bldg. ——— Vel 
SPRINGFIELD KANSAS 
STRINGFELLOW & GARVEY | fo 
Donnell Court. ST. JOSEPH, MISSOURI | t= 
HARRY W. COLMERY etn yo: Aetna Life, re ere Jobe 
Surety, American Surety, r. & D. of Md, 
. 612 New England Building Gioie “indemnity. Independence Iden Fr 
reierred Acciden oyal Indemnity, . 
BROWN, HAY & STEPHEN TOPEKA, KANSAS ‘Accident, Union lademalen, na 
ns. XC. 
714 First National Bank Bldg. — 
SPRINGFIELD pe 
eons D. W. BURROUGHS Ma 
=< . ATTORNEY AT LAW 
Walters, Hicks, Carmichael & Head Specializing in, Automotile nd th 
ri eee ee || eee || IE 
ALL LINES anters Building Ray 
INDIANA Represent Companies Only ST. LOUIS, MISSOURI? No 
916-20 Ford Bidg. oes 
S. BORTZ DETROIT 
LAWYER NEW JERSEY sities 
HOLL ANDER * A 
620 Meyer-Kiser Bank Bldg. ee AT LAW Mi 
INDIANAPOLIS, INDIANA DUNHAM & CHOLETTE Chamber of C ce Bidg., Newark, MJ 
K EYS AT LAW Telephone 1140-1 Market 
1012-1016 Grand Rapids National Bank Bldg. Specialis: . e ee fo eter = Warranty 
GRAND RAPIDS an senera nsurance ases — 
George A. Henry Delbert O. Wilmeth g 
HENRY & WILMETH NORTH CAROLINA = 
Meyer-Kiser Bank Build 
504-5 r-Ki ildi 
indinpes, Indians LAURENCE W. SMITH CALE K. BURGESS 
Seen Speeees 2 inate : Insurance Investigations, Adjust- 
Investi ions—Adjustments—Litigatior 
nvestigation justments tigation poset a ts a Litigation 
GRAND RAPIDS RALEIGH a 
Slaymaker, Turner, Merrell, OHIO ‘eb 
Adams & Loc THOMAS, SHIELDS Rees H. Davis Fred J, Young Clare M. Vroomas ] 
Aceormare, meg | FG eee of & SILSBEE 00 
ire, Marine, Life sualt MAN 
Insurance Litigation 9 LAWYERS DAVIS, YOUNG & VR 
bat yt ry ~~ American State Savings Bank Bldg. Attorneys at Law | 
LANSING Guardian Bldg. 
CLEVELAND = 
ad 
MINNESOTA a 
JOHN H. McNEAL 
JOHN H: KIPLINGER || ERNesT £. WATSON: ||. JOEL P| 
" All Lines Representing- Continental Cas. Co.; 7 
Amatee See —_ Represent Companies Only Gen. Acc. & Liab. Ins, Co.; Eagle Met im 
Souteiy antvaed fo Saatte Speweate in- Including Defense of Negligence Cas. Co.; Republic Cc as. we v Fc . 
ee in omihenstene Indiana. = 936 Andrus Bldg. Minneapolis wae —_ Co; Ind. Co 3 
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KNEPPER & WILCOX 

Outlook Building 
COLUMBUS 





BAILEY & VOORHEES 


Charles O. Bailey Ray F. Bruce 
John H. Voorhees Melvin T. Woods, Jr. 
Theodore M. Bailey Roswell Bottum 


BAILEY-GLIDDEN BUILDING, 
SIOUX FALLS, 
INSURANCE PRACTICE. 








——— 


MATHEWS & MATHEWS 
Attorneys At Law 
| 25 North Main Street 


DAYTON 











TOLEDO 


DENMAN, MILLER & WALL 








ATTORNEYS 
a FOLEDO. OHIO 


Stanley J. Hiett 
George R. Effier 
W. Shumaker 


KIRBY, KIRBY & KIRBY 
Established 1886 
Joe H. Kirby Thos. H. Kirby 
Frank G. McCormick Paul L. Redfield 
L. C. O'Hara R. M. Dunn 


Sioux Falls 
General Counsel Western Surety Co. 





TENNESSEE 





WILLIAM HUME 
NASHVILLE 





WASHINGTON 








ROBERTS & SKEEL 


John W. Roberts E. L. Skeel 


N. A. Pearson William Truscott 
D. D. Mote Elwood Hutcheson 
Glen E. Wilson F. Hooper 


SEATTLE 














Marshall, Melhorn, Marlar & Martin 








162 Spitzer Building TOLEDO 
Edwin J. Marshall John A. Smith 
Denald F. Melhorn Thomas J. L: 
Thomas O. Marlar Leland H. Notnagel 
Ray Martin C. A. Zinn 
Abert T. Goorley Henry R. Bloch 
Gwyn G. Davies M. 
Arthur Morgan Erskine Maiden, Jr. 


MORGAN AND MAIDEN 


ATTORNEYS-AT-LAW 


1-5 First National Bank Building 
YOUNGSTOWN, OHIO 








OKLAHOMA 


WEST VIRGINIA 





HARRY SCHERR 
INSURANCE AND 
CORPORATION LAW 
Veep, Tegeen bie D @andaw) 
wm West Virginia ws 





WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 








CARL KRUSE 


FRANK FRANTZ, JR. 


309-11 American Nat'l Bank Bldg. 
ENID, OKLAHOMA 











Rittenhouse 


Rittenhouse, Lee, Webster & 





STEPHENS, SLETTELAND 
& SUTHERLAND 
Attorneys and Counselors at Law 
Investigators and adjusters sent throughout state. 
412-415 First Central Bldg. 
MADISON 








BLOODGOOD KEMPER & BLOODGOOD 
380-384 East Water Street, 





American National Bank Bldg. MILWAUKEE 
OKLAHOMA CITY Representing U. S. Fidelity & Guaranty 
=——— Company. Metropolitan Life Insurance Com- 
pany, Globe Indemnity Company 
SOUTH DAKOTA 








Lawyers 


McNulty, Williamson & Smith 


DAKOTA NATIONAL BANK BUILDING 
ABERDEEN, SOUTH DAKOTA - 





JAMES E. COLEMAN 


5011 PLANKINTON BUILDING 
MILWAUKEE, WISCONSIN 


Insurance Practice 15 Years 




















year is chairman of the arrangements 
committee, stated that he had secured 
Ed. M. Allen of New York, past presi- 
dent of the National Association of In- 


the National 
speaker. Col. 
ville, a life insurance general agent and 
former police commissioner, will be an- 
other speaker. A. G. Chapman, 
was recently elected president of 
board, will preside as toastmaster. 


Surety, as 


Would Enforce Fire Extinguisher Law 


NASHVILLE, TENN., Feb. 1—Ed. M. 
Gillenwaters, Tennessee state fire mar- 
shal, is seeking to enforce the laws rela- 
tive to chemical fire extinguishers in 
schools, educational institutions, thea- 
ters, churches, auditoriums, assembly 
halls, factories, asylums and places 
where the public congregates. Mr. Gil- 
lenwaters is asking that the required 
tags be placed on the extinguishers 
showing dates charged and recharged. 
Complaints have been coming into the 
department and cooperation on the part 
of the people is being asked. 





Danger of Concentration 


LOUISVILLE, Feb. 1—W. T. Sweeney 
of Sweeney & Co., Louisville local agents, 
recently sent out a letter to his assureds, 
which started a certain amount of dis- 
cussion in agency and company circles. 
In this letter Mr. Sweeney discussed and 
gave figures, showing why companies 
should not carry too much risk in one 


who | 
the | 


| the 





location, where a company might break 
in event of a conflagration such as the 
San Francisco disaster. He called spe- 
cial attention to mutuals in Louisville, 


: “ -| which with very small admitted assets 
surance Agents, now vice-president of | 


the principal | 
Forrest Braden of Louis- | 


are carrying from $6,000,000 to nearly 
$9.000,000 of liability, one such company 
with assets of but $30,584 having over 
$8,000,000 of insurance in effect. 


Kentucky Notes 


T. Johnson Clancy, general agent for 
Home of New York, has recently re- 
turned to Louisville after about ten days 
in New York. 

St. Mildred’s Catholic Church at Som- 
erset, Ky., burned Sunday with the school 
and parish house, loss being about $50,000. 
Part of the equipment was saved. 

At Campbellsville, Ky., the Hedgesbeth 
grocery was destroyed in a blaze start- 
ing there, which took two stores from the 
Farmers & Peoples Bank building and 
burned buildings of R. D. Buckner, E. R 


Bain, W. P. Coppock, D. E. Gowdy, Wil- 
son variety store and others, with total 
loss of about $50,000. 


Virginia Notes 


c. C. Ward, prominent local agent of 


Rocky Mount, Va., has been elected prest- 
dent of the Civitan Club of that city. 





| 





Frank Blanton, of Farmville, secretary- 
treasurer of the Virginia Association of 
Insurance Agents, was in Richmond last 
week inquiring into the status of legis- 
lation affecting insurance interests. 

Junius E. West, lieutenant governor of 
Virginia, has had his salary increased 
from $720 to $920 a year. Mr. West is 
a member of the West & Withers local 
agency of Suffolk. 











ON THE PACIFIC COAST | 








COMPLAIN OF VETERANS PLAN 


Real Estate Men Join the Insurance 
Agents in Condemning Prac- 
tices of Welfare Bureau 


SAN FRANCISCO, Feb. 1.—The 
protest made by the California agents 
at their convention last November 
against the activities of the California 
Veterans’ Welfare Bureau in placing 
insurance ignoring the local agent has 
resulted in an investigation of that body 
by the Sacramento Real Estate Board, 
which also charges that in addition to 
unethical methods of placing insurance 
the bureau has also used various meth- 
ods in selling property to the veterans 
who apply for loans under the act creat- 
ing this body. 

The realtors have placed an investi- 
gator in the office of the bureau examin- 
ing the books and records. The com- 


plainants claim that the bureau operates | 


to the detriment of the regularly licensed 
realtors and local insurance agents. 


Branch Office Opened 
SAN FRANCISCO, Feb. 1.—A San 


Francisco office has been opened by 
THE NATIONAL UNDERWRITER at 105 Mont- 
gomery street, telephone Kearny 3399. 
Frank W. Bland, recently appointed Pa- 
cific Coast manager, is in charge. From 
San Francisco headquarters Mr. Bland 
will supervise the Pacific Coast business 


RULING IS MADE FOR LLOYDS 


Absence of Law in Utah Leads to Ac- 
tion of Commissioner 
McQuarrie 


SALT LAKE CITY, Feb. 1.—In the 
absence of a state law governing Lloyds 
operations, Commissioner J. G. Mc- 
Quarrie of Utah has made a ruling to 
throw safeguards around such institu- 


tions. The need for regulations was 
made apparent by the organization of 
the Inter-Mountain Lloyds of Salt 


Lake City. 
cover Lloyds. 
The weaknesses of Lloyds in this 
country as revealed in other states are 
numerous. The worst evil is the lack 
of control over the funds alleged to be 
on hand. Most Lloyds deposit the funds 
of the underwriters with a trust com- 
pany, but with a joker in the trust 
agreement relieving the trust company 
of responsibility if it can show the re- 
ceipt of the attorney-in-fact. Thus when 


The Utah law does not 


| the concern blows up it is always found 


activities of THE NATIONAL UNDERWRITER, | 


his territory including Washington, Ore- 
gon, California, Nevada, Idaho, Utah, 
Arizona, Colorado, Wyoming and New 
Mexico. 


Duncan Los Angeles Exchange Manager 


LOS ANGELES, Feb. 1.—Following the 
resignation of George Kothe several 
weeks ago as manager of the Los 
Angeles Fire Insurance Exchange, C. J. 
Duncan, formerly manager of the in- 
surance department of the W. Ross 
Campbell Company, has been named as 
successor to Mr. Kothe. Mr. Duncan is 
well fitted for the position, having had 
nearly 30 years of insurance experience. 
He is southern California general agency 
conference committeeman for the Pacific 
Coast branch of the National Bureau of 
Casualty & Surety Underwriters, and for 


“three years has been a member of the 


Surety Association of 
fornia. 


Southern Cali- 





that the assets have disappeared and the 
loss claimants are left holding the bag. 

Another weakness is failure to main- 
tain reserves for unearned premiums. 
Thus the insiders are enabled often not 
only to make away with the securities 
they were supposed to put up but fre- 
quently premium receipts disappear as 
well before the losses are paid. 

The ruling by Commissioner Mc- 
Quarrie requires the deposit with a trust 
company of securities equal to the capi- 
tal required of a stock company and that 
the securities shall be subject to the 
approval of the commissioner of insur- 
ance. It is also provided that the lia- 
bility of any underwriter shall not ex- 
ceed 10 percent of his deposit and that 
the liability on any single risk shall not 
exceed 10 percent of the aggregate of 
approved securities on deposit. The 
withdrawal of securities from the cus- 
tody of the trust company is not per- 
mitted without the written authority of 
the commissioner of insurance. Where 
the trust company is bound by such a 
ruling some measure of protection is 
given to policyholders. Reserves equal 


to 50 percent of the premiums are re- 
quired. 

The Inter-Mountain Lloyds was li- 
censed six weeks ago to write automo- 
miscellaneous 


bile and insurance and 
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has now been licensed for fire risks. 
It has $300,000 of securities on deposit. 
Application for admission to Idaho is 
pending. 


PREMIUM TOTALS REPORTED 





Figures Show a Decrease for 1927— 
Last Half of Year Is 
Poorest 





SAN FRANCISCO, Feb. 1.—Of the 
25 leaders for San Francisco fire busi- 
ness in 1927 only eight show an increase 
over their 1926 premiums, according to 
the 15ist report of the Underwriters’ 
Fire Patrol of San Francisco. These 
eight companies are: United States, Con- 
tinental, Northern Assurance, National 
Union, Globe Rutgers, Norwich 
Union, London & Lancashire and Secur- 
ity of New Haven. 

Total premiums last year amounted to 
$6,187,257 compared with $6,579,602 for 
1926. The last half of 1927 also showed 
a decrease over the first six months of 
the year, the figures being $2,899,548 
against $3,277,787. 

The Home of New York which led 
in the first six months continued to lead 
for the last half of the year with total 
premiums of $238,025. Liverpool & 
London & Globe held its position as 
second for the entire year with premiums 
of $219,414, while the Aetna maintained 
third place with $214,654, The outstand- 
ing gain of the year was made by the 
National Union which moved up from 
17th place in 1926 with premiums of 
$95,760 to ninth in 1927 with premiums 
of $109,795. Restriction of lines is re- 
flected in the figures of several of the 
larger companies, one of which dropped 
from fourth place in 1926 to 16th in 1927, 
another from 10th to 18th place. 

The 25 leaders for 1927, together with 
their premiums as reported to the Un- 
derwriters’ Fire Patrol, are as follows: 

Figures by Companies 
Home, x be tyr Millers Nat. 109,073 


L & L 219,414 Royal ..... .54 
BOCRR ccccce 214,654 Hartford... 99,504 
Firem, Fd.. 196,566 Niagara ... 95,092 
United St.. 191,024 N. Brit. & M. 93,748 
Continental. 143,594 Norwich U. 85,887 
Ins, Co. N. A. 142,502 London &1I. 85,870 
California .. 110,228 Secur.,N. H. 81,273 
Natl. Union. 109,795 N. Zealand. 80.928 
Fire Assn.. 106,718 Fid.-Phenix. 78,374 
Northern As, 104,968 Springfield... 74,156 
London. As. 102,477 Netherlands 72,242 


Globe & R. 100/289 





Interest in Nevada Bill 


Insurance interests are watching the 
progress of a bill now before the 
Nevada legislature which proposes to 
tax all insurance premiums in that state 
1% percent. The bill is now in com- 
mittee. The casualty and life insurance 
companies are the ones principally con- 
cerned as they do the largest business 
in that state, which has been estimated 
to be $4,000,000 annually in the agegre- 
gate, while fire insuranege premiums are 
less than $1,000,000 a, year. Efforts are 
now being made to prevent the passage 
of the bill. 


San Francisco Blue Goose 


The San Francisco Blue Goese has 
definitely set the date for its annual 
splash which is one of the biggest 
meetings of the Blue Goose on the 
coast, for Feb. 6. J. Charles Harris, 
grand supervisor, will represent the 
grand nest at the meeting and will be 
the guest of honor. D. Maury Pollard, 
deputy from Beaumont, Tex., expected 
to attend also as a grand nest repre- 
sentative but will be unable to be there. 


Harries Stays With Aetna 


SAN FRANCISCO, Feb. 1—Julian D. 
Harries, who was appointed secretary 
of the Insurance Brokers Exchange of 
San Francisco, has announced that after 
further consideration he will remain 
with the Aetna, where he has been for 
the past 17 years. 


Bauer Back With Harris & Spear 


Herman G. Bauer has returned to in- 
surance work as special agent for the 
Los Angeles agency of Harris & Spear, 
after devoting several months to another 
line of business in San Francisco. He 
is well known in California insurance 


work since 1915, when he joined the 
staff of the Commercial Union in San 
Francisco, later forming a connection 
with Edward Brown & Sons general 
agency. In 1922 he opened the San 
Francisco office of Harris & Spear, and 
the following year was transferred to 
their Los Angeles office as special agent. 


Coast Fire Chiefs’ Meeting 


Sept. 18-22 have been announced as 
the dates for the annual convention of 
the Pacific Coast Association of Fire 
Chiefs. The meeting, which will be 
held in Sacramento, will be devoted 
largely to practical fire fighting with 
demonstrations and drills. There is pos- 
sibility that a team from Honolulu. un- 
der direction of Chief Charles Thurston 
will be present, according to Jay W. 
Stevens, secretary, and Mark E. Ryan, 
president of the association. 


Bristol Heads Sacramento Exchange 


SACRAMENTO, CAL, Feb. 1-—W. E. 
Bristol of the McClatchy Realty Com- 
pany was elected president of the Sac- 
ramento Insurance Exchange. Phil R. 
Hulin of the Hickman-Coleman Com- 
pany was chosen vice-president, with 
Ray Rosendahl of Artz-Cook-Drew as 
secretary-treasurer. 


Coast Notes 


Fire which started in the roof of_the 
mechanical plant of the San Bernardino, | 





Cal, Daily “Sun” swept through the 
composing room and destroyed equipment 
valued at $100,000. 

The Walsh Insurance Agency has been 
formed at Seattle by M. E. Walsh, Wil- 
liam Walsh, P. H. Walsh, J. A. Walsh, 
L. S. Walsh and Martf!n Goedwin. Branch 
offices will also be opened at other points 
in the Inland Empire. 

The insurance department of the W. 
Ross Campbell Company, prominent Los 
Angeles real estate agency, has been sold 
to Matt T. Mancha, whose general insur- 
ance agency is one of the largest in 
the city. 

Hartley Caldwell has resigned as sec- 
retary of the Carle L. Williams general 
insurance agency at Long Beach, which 
position he has held for the last five 
years. His plans for the future have not 
been announced. 

Last week George King, president of 
the King Beverage Company of Yucaipa, 
Cal., received checks amounting to $80,000 
in payment of the largest fire loss in the 
history of the Yucaipa Valley when the 
plant was burned recently. The loss to 
plant and machinery was over $100,000, 
and to growers who had apples stored 
there, a like amount. 

Damage estimated at $100,000 was 
caused by a fire believed to have started 
from sparks from a trash incinerator on 
a lot adjacent to the Warner Brothers 
Studio at Sunset Boulevard and Bronson 
avenue, Los Angeles. Seven companies 
responded to the alarm and fought the 
flames but owing to the flimsiness of the 
sets which occupied a large part of the 
lot the fire spread so rapidly that within 
a few minutes the entire lot was a mass 
of flames. 
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WANT SECURITIES RELEASED 





Friendly Suit to Be Filed By Merchants 
Fire of Denver Against Com- 
missioner Cochrane 


DENVER, COLO. Feb. 1—A 
“friendly” suit for the withdrawal of 
securities now held by the department 
will be instituted against Jackson Co- 
chrane, Colorado insurance commis- 
sioner, by the Merchants Fire of Den- 
ver. This was announced Saturday by 
J. R. Gardner, president of the company. 

The company is said to have $941,000 
on deposit with Commissioner Cochrane 
as a guarantee of financial protection to 
policyholders and stockholders. This is 

736,000 in excess of the amount which 
should be on deposit, Mr. Gardner said. 

The excess has accumulated over a 
period of years since the Merchants Fire 
succeeded the old Mercantile Fire of 
Colorado. Mr. Gardner said the excess 
has been allowed to accumulate with the 
commissioner with the knowledge of all 
officers of the company. 

Officials of the Merchants Fire an- 
nounced the suit will be a friendly one, 


chrane authority to release the excess 
securities. Under the law he cannot do 
this without an order of court. 


Loss at Boulder, Colo. 


Fire of undetermined origin caused 
$100,000 damage to the Peoples Dry 
Goods Company at Boulder, Colo. last 
week. The establishment was covered 
by $92,000 insurance written with 12 
different companies. The loss to stock 
was about $26,000; $50,000 to the build- 
ing and about $15,000 or more to the 
fixtures. 

An adjoining building was badly dam- 
aged by the fire. There was a heavy 
plate glass loss to the buildings on the 
opposite side of the street. This is the 
biggest fire Boulder has had for 20 
years. 

Apparatus was summoned from Den- 
ver, a distance of 35 miles, to aid in 
extinguishing the flames. Several fire- 
men were injured. 


Riddock Is Special Agent 


DENVER, COLO., Feb. 1—C. W. Rid- 
dock, former Fountain, Colo. local agent, 
has been appointed special 
the Gardner General Agency Company 
and the Merchants Fire of Denver. The 
announcement was made at the home 





instituted to give Commissioner Co- 


office of the Merchants. 








NEWS FROM EASTERN FIELD 








Howard T. Williams, one of Most 
Prominent Insurance Men of That 
City, Passes On 





BALTIMORE, Feb. 1.—Howard T. 
Williams, one of the most prominent in- 
surance men of Baltimore and known in 
insurance circles throughout the coun- 
try, a member of the firm of Maury, 
Donnelly, Williams & Parr, died at his 
home here yesterday. 

Born in this city on Oct. 23, 1857, 
Mr. Williams was the son of the late 
G. Harlan Williams, for many years 
president of the Home Fire of Balti- 
more. Mr. Williams became associated 
with his father in the insurance business 
in 1875, later being promoted to the 
office of secretary of the company. 

Shortly before the death of his father 
in 1910 Mr. Williams became associated 
with the firm of Maury & Donnelly- 
Williams & Thompson Company. The 





circles, having been engaged in the 


firm of Williams & Thompson had 


BALTIMORE VETERAN IS DEAD | combined 


with Maury & Donnelly in 
1907 following the death of J. Savage 
| Williams of the former named firm and 
| the name of Williams & Thompson was 
| retained, however, in merger of the two 
| companies. Upon becoming associated 
with this firm Howard T. Williams ful- 
| filled the Williams name in the title of 
| the company which was formed three 
| years prior. After the death of Edward 
| W. Thompson in 1912, the firm name 
| was again changed to Maury & Don- 
fp ae ie te nos, Company. -In 1924 the 
| firm of Parr & Parr was consolidated 
Pree this company and the title was 
| again changed to Maury, Donnelly, Wil- 
| liams & Parr. 


In Business Over 50 Years 


Mr. Williams celebrated the 50th an- 
niversary of his entrance into the in- 
surance business Aug. 11, 1925. Until 
he was taken ill about one year ago Mr. 
Williams had been very active in the 
affairs of his company. He was not 
only prominent in Baltimore but also 


agent for’ 


a 
insurance subjects in all of the 
cities of the east. lage 





Massachusetts Federation Meeting 


BOSTON, Feb. 1.—The annual », 

ing and dinner of the Insurance Feder 
tion of Massachusetts will be helg Fat 
20. The speakers will be Presiden 
Marsh of Boston University and (yp 
missioner Wesley E. Monk, ” 


Address Stamford Agents 


Mrs. C. W. Rice, secretary of the Co 
necticut Association of Insurance bien, 
and A. A, Klinko of the National om 
ciation were among the speakers at the 
gathering of the Stamford, Conn, local 
men on Jan. 31. Each dwelt upon Pres. 
ent day problems in the underwriting 


field, particularly as_ these Concer, 
agents. . 
Security Club Meeting 


NEW HAVEN, CONN., Feb. 1—Pro 
William R. Vance of the Yale Igy 
School addressed the members of the 
Security Insurance club in the hom 
office of the Security on the meaning y 
the “Standard Fire Policy.” Two new 
members were elected and a new Set of 
by-laws adopted. Herbert Hannah yy 
elected educational secretary, 

The next meeting of the club will } 
Feb. 7 when Frank D. Ross, assistay, 
manager of the Factory Insurance agg. 
ciation in Hartford, will speak on “fg. 
tile Industries.” 


McCullough Opens Agency 


HARTFORD, Feb. 1.—Edward J, y%. 
Cullough, formerly superintendent 
the brokerage department of the Tray. 
elers Fire, has established a genen) 
insurance agency with offices at 1% 
Main street in Hartford, and also x 
Windsor Locks. 

Mr. McCullough, whose home is 
Windsor Locks, in 1922 entered the en. 
ploy of the National Fire, where h 
served in various departments. He r- 
signed in 1925 as first assistant in th 
brokerage department and became as»- 
ciated with the Travelers Fire when tt 
began writing. After assisting in th 
organization of departmental system, 
Mr. McCullough was promoted to super- 
intendent of the brokerage department 


Would Carry Own School Insurance 


Assemblyman H. E. V. Porter of 
Jamestown, N. Y., will introduce a bil 
in the New York assembly giving th 
board of education of that city the right 
to carry its own insurance on schod 
buildings. It is proposed to set up 34 
sinking fund for this purpose. 


Burns in Charge at Providence 


HARTFORD, Feb. 1.—Edward F 
Burns has been appointed superintend 
ent of the fire department for the Auto 
mobile of Hartford at Providence, RL 
succeeding Acting Superintendent E & 
Melvin, who will devote his time 
brokerage work. This territory 
formerly supervised for years by Spe- 
cial Agent James Hutchinson, who ft 
cently died. Mr. Burns is a home office 
employe who has served in the fire de- 
partment of the Automobile as an & 
aminer for many years. Mr. Melvin, who 
assumed the work temporarily and wi 
now becomes an independent broket, 
was formerly special agent for the 
Automobile in Pittsburgh. 





Trinity Fire’s Record 
At the annual meeting of the Trait 
Fire of Dallas, Tex., President R A 
Belknap made a very comprehensit 
and complete report on the operato® 
of the company in 1927 and the stock: 
holders indicated their approval ber 
sults obtained by a vote of confidence ® 
the management. Mr. Belknap ™® 
gave an outline of his 1928 program. .. 
The Trinity Fire has made 
strides in its first two years and oe 
tc make even greater strides m _ 
In December, 1927, the company * 
creased its capital from $650,000 to 
000 and at the January meeting “” 
decided to add another $100,000, incre 
ing the capital to $850,000. Similar 0o* 

tributions were made to surplus. 


——— 
E. R. Jacobsen, secretary of aed 
cently formed local Board of ot 
r. J., was killed as the result 








enjoyed a reputation as an authority on 


N. 
automobile accident Jan. 27. 
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HAIL AND AUTO MEN MEET 





very well known in fire and casualty 
circles, as he is the honorary president 
of the Ontario Fire & Casualty Agents 





t Questions Up for Considera- | Association and was largely responsible 


tion at Annual Gathering of Two 
Associations in Montreal 





MONTREAL, Feb. 1.—The annual 

ings 
ay Association and the Canadian 
automobile Underwriters Association 
are being held in Montreal this week. 
The Quebec Blue Goose arranged a 


dinner for Monday evening, inviting | 
members of these associations to attend. | 


Superintendent of Insurance G. H. Fin- 

layson of the Dominion department ad- 

dressed the gathering. a 
At the meeting of the hail association 


the question of commissions is being | 
considered. It is proposed to amend the | 


commission rules to provide that 15 per- 
cent will only be paid where the rate is 
§ percent or less, and where more, the 
commission is to be 90 cents per $100 
insurance. 


Great Toronto Church Burns 


TORONTO, Feb. 1—Fire of unde- 
termined origin Monday virtually de- 
stroyed the Metropolitan church, one of 
the leading United churches in the Do- 
minion. Only the walls and tower were 
left standing. The loss is estimated at 
$500,000. 

The beautiful Gothic structure, built 
3) years ago, was regarded as the 
cathedral church of Methodism in Can- 
gia Sunday night the pastor, Dr. J. H. 
Sedgewick, spoke in the church on “The 
God Who Answers by Fire.” 


Winnipeg Fire Prevention Leader 


WINNIPEG, Feb. 1.—According to a 
report issued by the Canadian joint fire 
prevention committee, Winnipeg leads 
the Dominion in fire prevention activi- 
ties. The report states: “Fire preven- 
tion activities were reported by cham- 
bers of commerce, boards of trade and 
fre chiefs throughout Canada and the 
United States, and recently judged by 
disinterested experts at the request of 
our association. All reports were di- 
vided into three classifications, accord- 
ing to population, but Winnipeg in 
Cass A was considered to have ‘most 
efectively reached the greatest per- 
centage of its population.’ Novel ideas 
and publicity ‘stunts’ were given some 
weight, but the greatest amount of 
cedit was given to systematic inspec- 
ton and the Fire Prevention Week 
Campaign.” 


Dowling Is Director 


The appointment of John S. Dowling 
of Brantford, Ont., as a director of the 
Pilot Automobile & Accident of Water- 


| for the organization of the association. 


Ontario Blue Goose Meeting 


| 
At the last meeting 


of the Ontario 
Blue Goose 


in Toronto, Capt. W. C. C. 


of the Canadian Hail Under-| Innes, Dominion executive director of 


| legislation, Retail Trade Bureau of Can- 
ada, gave an excellent address on “Ca- 
| nadian Economics and Fire Insurance.” 
| Most Loyal Gander H. Churchill-Smith 
presided at the meeting, at which four 
| goslings were initiated. 
The grand nest was represented by 
| Edward C. Ryan, Brooklyn, N. Y., deputy 
} most loyal grand gander. He substi- 
| tuted for Most Loyal Grand Gander T. L. 
| Geraghty, who was unable to attend. 


Canadian Losses Compared 


According to the “Monetary Times,” 
fire losses in Canada for the week ending 


Jan. 18 are estimated at $511,800, as 
compared with $264,450, for the corre- 
sponding week of 1927. 


The city of Ottawa showed a fire loss 
for 1927 of $137,959 less than in 1926. 
The total for the year was $310,024, as 
compared with $447,984 in 1926. 


Toronto Conditions Improved 


TORONTO, Feb. 1.—The annual report 
of the Toronto Insurance Conference dis- 
closes that efforts have been made dur- 
ing the past year to eliminate undesir- 
able agents from the business, and 
there was a decrease of 513 licenses 
granted in the city of Toronto in the 
year 1926-27, as compared with 1925-26. 











fo, Ont, is announced. Mr. Dowling is 


Quebec Blue Goose Dinner 


The Quebec Blue Goose held a big 
celebration and dinner at Montreal, Mon- 
day night Jan. 30, in honor of Dominion 
Superintendent of Insurance Finlayson. 
The Hail Underwriters Association and 
the Automobile Underwriters’ Associa- 
tion were guests at the party. 


Quebec Losses Reduced 


The city of Quebec showed a decrease 
of over $500,000 in fire losses for 1927 
as compared with 1926, the total for 
1927 being $652,655, as against $1,172,982 
in 1926. 


Canadian Notes 

Anglican Church at Nel- 
son, B. C., was burned to the ground last 
week. The fire started while a break to 
the water main in the locality was un- 
der repairs. The damage is estimated 
at about $30,000. 

The wheat pool’s elevator at Holland, 
Man., which was almost filled with grain, 
was completely destroyed by a fire of un- 
known origin. The exact amount of dam- 
age has not yet been determined but the 
value of the building alone was $32,000. 


St. Saviour’s 
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MOTOR INSURANCE NEWS 








SECURITY FIRE 
INSURANCE CO. 


of Davenport, Iowa 


Commenced Business 1883 


_———_§_— 








ROYAL EXCHANGE 


ASSURANCE 


THE STATE 


ASSURANCE CO., LTD. 


PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 
CAR AND GENERAL 
INSURANCE CORPORATION, LTD. 


Automobile, Liability and Plate Glass 
95 Maiden Lane New York 





UNIVERSAL AUTO’S PROGRESS | 


——— | 
Reports at Annual Meeting of Dallas | 
Company Show Notable Gains 

Made in Past Year 
DALLAS, TEX., Feb. 1—When the | 
‘aversal Automobile of Dallas held its | 
nual stockholders and directors meet- | 
ag, President Edward T. Harrison’s re- | 
port of the company’s condition, ‘prog- | 
“$ Made in 1927 and plans for 1928 
“S received with enthusiasm. The | 
Smpahy increased its premium income | 
Tom $352,000 in 1986 to $538,000 in 
“a; its assets from $509,617 to $820,700; 
*S capital from $200,000 to $300,000, and 
.. "tt surplus from $102,989 to $210,- 
_ 4tis now operating in Texas, Okla- 
= Arkansas, California and Colo- 
wh prance papers have been filed 
b ashington and Oregon depart- 
fats and licenses will probably be is- 
wei shortly. C. B. DeMille of Seattle 

appointed general agent for 





| $300,000 


Washington and Oregon. The company 
is now represented by more than 500 
local agents. 

Mr. Harrison reported that the com- 
any was planning entering some 10 or 
12 addditional states in the near future. 
Among those considered are Ohio, Iowa, 


Nebraska, Kansas, Missouri, Illinois, 
Louisiana, Tennessee, Kentucky and 
Alabama. 


In commenting on the financial state- 
ment, Mr. Harrison announced that the 
additional capital and a like 
amount of surplus, authorized in No- 
vember, 1927, was greatly oversub- 
scribed and was being rapidly paid in. 

The Universal Automobile writes 
automobile insurance exclusively, writ- 
ing fire, theft, tornado, collision, plate 
glass, public liability and property dam- 
age all in one or separate policies of 
the no endorsement form. 





Fire destroyed the Strand theater and 
Russell hotel at Humboldt, Ia., with an 
estimated damage of $50,000. 
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DAY TON,OHIO 





Automobile Insurance—Full Coverage—All in One Policy 
Plate Glass, Liability and Accident Insurance 
Capital Stock $250,000—Assets Over One Million 
Surplus to Policyholders Over Half Million 


Agents wanted in Ohio, Missouri, Kentucky, Michigan, J. R. Jones, 
Tennessee, Kansas, Indiana, Alabama and Florida. Sec’y & Mer. 
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Georgia Casualty Company 


Atlanta, Ga. 
HARRY C. MITCHELL, President 





ASSETS LIABILITIES 
EE NN che aie anaes eeee a eae hk? 4a we ON $ 45,182.25 Resetve tor Losses 20 CIAiNs. 2... cc cece cccce, $ 912,428.08 
First Montagne Laens:. i. si iiss cits bo iste s based 507,275.55 Reserve for Unearned Premiums................ 977,719.63 
Bonds Cabaemet Valea) c. dsssb oc bar sed os cee 1,180,935.80 Reserve fOr GOMiMIGMONS ao kissc cic cede de cewe ce 112,835.27 
SU SRUOUUG VENUE) 0c cccccccvcccccensosccs 376,025.00 Reserve for Taxes and Expenses................ 54,082.00 
RINE Ns on 0 Races ae bh d godin mes KAS bss oh ae 531,428.56 $2,057,06498 
JIncollected Premiums less than 90 days due..... 75,154.07 alo si POR! ON. 
eee rippsagae less than 90 days due = ay 07 On TRE De $500,000.00 
NE CUETO 55 kn dsb my db 010.2 00d 398 exw 4 oe es 26,3 3.71 edie. seamed ouesisee de 612,199.07 
PRIN, Ul, Sh Der ti er oe can cin ws Bavksraiete « 26,949.11 stinsiiinia tliat 
‘ciicinolinenaiie 1,112,199,07 
Wines ROOEES Wisc ssvacssases: WeTeTrrTT. TOIT AL, BAAR EEO oe sev ccesscresvenas< $3,169,264.05 


We have audited the books and accounts of the Georgia Casualty Company for the year 
1927 and hereby certify that the financial condition as of December 31, 1927, as given in 
above statement, is correct. 


(Signed) JOSEPH FROGGATT & CO., Inc. 
Public Accountants & Auditors, 
NEW YORK CITY. 
Chicago Branch Office: 
Room 721, Insurance Exchange 


R. E. BAKER, Manager 























CENTRAL WEST CASUALTY COMPANY 


of DETROIT, MICHIGAN 





Financial Statement—December 31, 1927 





ASSETS LIABILITIES 

Cees ie, natin eed G0 6 occ inc cceccnccssccces $ 80,272.19 Reserve for Unadjusted Losses and Claim 
Dy SBE dh I I ania bab 121,500.00 Expense .............. Deen nett eens eee eees $ 554,195.47 
mems fetate Mortwages....... 2... 02. cc wiee ces 967,672.50 Reserve for Unearned Premiums. To al eel arin 652,060.17 
Reserve for Commissions on Unpaid Balances... 87,694.50 
eee 1,220,797.53 Reserve for Reinsurance Coded................ 26,005.73 
Interest Due and Accrued................... .. 35,183.85 EE ees ons nao saoesne cap 40,262.87 
Commission on Reinsurance Ceded............. 10,402.29 Reserve for Accounts Payable................. 2,925.84 
Agents Balances (Less than 90 days)........... 438,472.52 EY Cnc ceneccccicccsesesvonds 10,000.00 
——— Total Liabilities except capital................ 1,373,144.58 

SE Jib ba see 6aGEe KO beeen na $1,000,000.00 

ESOL ee 501,156.30 
Surplus to Policyholders............... 1,501,156.30 
po i I eer errr re $2,874,300.88 TOTAL LIABILITIES .................. $2,874,300.88 
SY ——— 





SURPLUS TO POLICYHOLDERS 


eer $1,147,054.03 
December 3lst, 1925.................... 1,312,631.11 
a re 1,375,069.61 
December 31st, 1927.................... 1,501,156.30 


Net Premiums written in 1927............ 1,919,674.88 
HAL H. SMITH, President 
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DONEGAN GIVES ADVICE 
TO INDIANA AGENTS 





Vice-President Metropolitan Cas- 
ualty Comments on Some Prob- 
lems in Surety 


PLAN NOT UNDERSTOOD 





Many Seek to Place It On Same Basis 
and in Same Category as 
Insurance 





E. J. Donegan, first vice-president of 
the Metropolitan Casualty, in his talk 
at Indianapolis during Indiana Insur- 
ance Day spoke of the difference be- 
tween insurance and suretyship and the 
mingling of the two in some cases. Part 
of his talk is as follows: 

“One cannot adequately examine the 
qualifications of an applicant for auto- 
mobile liability insurance. The costly 
mistakes of judgment which that insured 
may make are learned only in retro- 
spect. Here, experience, as Coleridge 
says, is like the stern light of a ship, 
which illumines only the path which it 
has traveled. 

“The surety may well, however, in- 
spect, study and know the qualifications 
of the applicant for a contract bond and 
climinate those whose experience, record 
and qualifications are such as to create 
reasonable doubt. The distinction may 
sem slight, but what a difference it 
makes in our loss ratio! We sit in the 
home office day after day and see appli- 
tants for contract bonds which indicate 
that the field does coniuse insurance and 
suretyship, that some agents believe 
that surety companies should accept a 
imited percentage of questionable risks. 

Comment on Bond Application 


_ “I saw the other day an application 
or 2 $500,000 bond. The last available 
mnancial statement of the contractor re- 
questng that bond was dated some 15 
months earlier and showed the posses- 
ston at that remote date of net quick 
assets of approximately $35,000. In the 
meanwhile the contractor had under- 
taken, giving the bond of another com- 
pany, several large projects. The agent 
iid not know whether the contractor 
tad made or lost money on those jobs. 
He did not know whether or not the 
‘plicant still had the $35,000. Yet he 
aa aggrieved because the bond was re- 
keted in the absence of further and 
att information. He had had, he told 
“ Yery few losses and he thought it 
“Sout time we ‘took a chance.’ 


Not Taking Unnecessary Chances 


in suretyship we must take chances 
adie ton if we intend to be of true 
€ both to our agents and to the 

munity. We should, however, never 
aia gnmecessary chance—a chance 
jc equate and intelligent investi- 
- Permit me bluntly to say ‘intel- 
b~ sabencyship —will eliminate. If the 

Pany’s agent will do his part in this 











PROTESTS ON RATE 
INCREASE CONTINUE 


MISSOURI MEN DISPLEASED 





St. Louis and Kansas City Agents See 
Danger to Business in Public 
Liability Schedule 





Local agents of St. Louis and Kansas 
City are still loud in their protests 
against the public liability rate increase 
which became effective late last year, 
and insist that their business undoubt- 
edly will be adversely affected. The lo- 
cal men contend that the companies’ ex- 
perience in Missouri does not justify the 
increase, and some even are firm in 


| their belief that the state has been sub- 


jected to discrimination. 

Western department company repre- 
sentatives, on the other hand, say that 
the rate is entirely justifiable on the 
basis of past and expected experience. 
St. Louis is notoriously a stronghold of 
ambulance chasing lawyers, who over- 
look no opportunity to bring flimsy and 
even baldly fictitious claims against the 
carriers. 

The local agents say that the rate 
bears a heavy loading charge, and that 
this at least should be removed. That 
slight loading is in the rate is not denied 
by some casualty men, but that the 
loading is justifiable they insist, since 
they can see no indications that the 
companies’ experience will improve. 


Protests from other states than Mis- | 


souri were numerous when the rates 
were published, but in most of the pro- 
testing states the clamor is dying. Mich- 
igan and Minnesota were exercised for 
a time, but the majority of the local 
men in these states have now accepted 
the increase and are doing business as 
usual, 
an 


——_—_————_————— 








respect, the company need never be 
called upon to take such ‘chances.’ 


Little Information in Applications 


“Not only the companies but also the 
agents can quote Scripture for their pur- 
How often, in opposing per- 
sonal suretyship, you agents have turned 
to Proverbs and cited that hoary old 
truth: ‘He who is surety for a stranger 
small smart for it.’ Yet daily many of 
you receive and pass along to your com- 
panies, with either express or implied 
recommendation, the application for 
suretyship credit of one who is a com- 
parative stranger, a stranger in the sense 
that his financial ability to perform or 
respond is predicated all too much upon 
his own statements, that his compe- 
tency, qualifications, equipment and 
standing hinge all too much on his own 
protestations. Verily, here too is a 
stranger and the company who becomes 
his surety shall smart for it. 


Difference Is Pointed Out 


poses. 


“If a contractor entered a bank and 
asked for a loan of $10,000, telling the 
bank that his net quick assets 15 months 
ago were $35,000, he might, like the 
Scotchman in the story, get his fountain 
pen filled with ink, but in all human 
probability 
more. Why should the same contractor 
expect from a surety a credit of $500,- 


he would obtain nothing. 





SYRACUSE, N. Y. LOCAL 
AGENTS FEAR LOSSES 


ONE COMPANY USES OLD RATES 





Delegation Visits New York City to 
Seek National Association and 
Bureau Relief 


Increase in the automobile public lia- 
bility rates for Syracuse, N. Y., has 
caused local agents in that city some 
trouble in that one company writing the 
line in Syracuse is using the old rates, 
and the agents representing companies 
affiliated with the National Bureau of 
Casualty & Surety Underwriters can- 
not meet the competition that company 
presents. A delegation of Syracuse lo- 
cal agents visited New York City to 
seek relief. The National bureau officers 
offered them no encouragement. The 
delegation visited the executive heads of 
a number of casualty companies, who 
said the matter would be taken up at 
the next meeting of the National bureau. 

The General Accident, only the bur- 
glary division of which is a member of 
the National bureau; does not take its 
automobile rates from the bureau. About 
a year ago the General Accident filed 
the bureau manual in New York state, 
but has not made a new filing since 
then. Regarding its position in the mat- 
ter of the automobile rates the General 
Accident has said in part: 


Experience Being Studied 


“The General Accident, so far from 
having decided to continue accepting pri- 
vate car risks on the basis of its present 
filed rates in New York state, has in- 
formed its agents that it is making a 
study of its experience by classifications 
and will revise its manual as soon as 
that study has been completed. It is 
surmised that it will follow to a con- 
siderable extent, even if it does not du- 
plicate, the manual issued by the bureau, 
as it realizes the value of the much 
larger body of experience available to 
the rate making organization. 

“Therefore, there is no warrant for 
any statement purporting to indicate 
that the company has determined to con- 
tinue the acceptance of private car busi- 
ness during the ensuing season at the 
1927 rate.” 


000, involving the possibility of a very 
large loss, on a similar statement of 
facts? Why, and _ this important, 
should any agent expect his company to 
execute that credit on that statement. 
It seems to me that if I were the agent 
of a company which would do so, I 
would immediately seek a new company 
a little more likely to be a permanent 
institution. 


is 


Illustration In Given 

“I think it was the late Jarvis W. Ma- 
son, who, pointing out the resemblance 
and the distinction between suretyship 
credit and banking credit, gave this illus- 
tration. An insurance company official, 
with a salary of $10,000 a year, asks a 
bank for a loan of $10,000 without col- 


lateral. His application for banking 
credit to the extent of $10,000 is in- 
stantly rejected. He then proceeds 


(CONTINUED ON PAGE 46) 
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Page Thirty-three 


BEHA HAS REACHED 
DECISION ON CLASS 


New York Superintendent Offers 
Solution of Compensation 
Rating Problem 


ADDRESSES LEON SENIOR 


Controversy Has Been Waged on Con- 
tention That Small Premium Risks 
Are Scheduled Too Low 


NEW YORK, Feb. 1.—In a letter to 
Leon S. Senior of the Compensation In- 
spection Rating Board, Superintendent 
Beha of New York has the following to 
offer as a settlement of the controversy 
over workmen’s compensation insurance 
rates which was started by the conten- 
tion some of the stock company 
members of the board that the rate level 
for small premium risks was inadequate 
because of the large percentage absorbed 
by the expense factor: 

“The majority and dissenting reports 
of the conference committee have been 
received and studied with care, and I 


of 


| have reached the following conclusions 
;} on 
| jects of 


The sub- 
have been divided 
into six parts, as 


the matters presented. 
discussion 
by the conference 
follow: 

“IT. A rate level based on the three 
most recent years of experience and 
the determination of relativity on the 
five most recent years of experience. 


Loss Ratio Differences Considered 


“II. Recognition of difference in loss 
ratios dependent on size of risk and the 


establishment of suitable differentials 
for selected groups. 
“III. Recognition of an invariable 


element in the loading for service and 
expense and the adoption of a constant 
policy fee with proper reduction in the 
percentage loading for service and ex- 


pense. 
“IV. A minimum premium formula 
corresponding to the average annual 


wages of a single workman. 

“V. A factor in the rates to provide 
a margin for safety or profit. 

wr. Recognition of tendencies and 
trends in individual experience, allow- 
ing greater weight to more recent ex- 
perience. 

Committee Findings Approved 


“1. As is stated in the report, Item 
I requires no extensive discussion, and 
the conclusions reached by the con- 
ference committee with reference to 
this item are approved. 

“2. It is inherently objectionable to 
segregate for rating purposes, risks ac- 
cording to size, but I cannot close my 
eyes to the exhibit presented with your 
report, indisputably indicating that the 
loss ratio on the smaller risks as a 
group is very much higher than the loss 
ratio on the larger risks as a group. 
I am not at all satisfied that the smaller 
risks present more serious hazards than 
the larger risks in the corresponding in- 
dustries, but I do realize that the com- 
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panies unquestionably are unable to col- 
lect from a vast number of small risks, 
the premiums which should be payable 
on the proper ascertainment of the pay- 
rolls involved, not necessarily because 
of fraud, but more probably because of 
the fact that payroll records are poorly 
and inadequately maintained or not at 
all. Some artificial means are accord- 
ingly necessary to guard against this 
situation, and in the absence of any 
other remedy, I am prepared to accept 
and approve of the recommendation 
unanimously adopted by the conference 
committee. 


Less Constant Added 


“This recommendation calls for the 
addition of a loss constant to each risk 
falling into the ‘small risk’ class, ac- 
cording to industry group with an off- 
setting reduction in manual rates to 
partially compensate for the addition 
of the loss constant, the recommenda- 
tion being as follows: 


Offsetting 
Reduction 
Loss in Manual 
Industry Group Constant Rates 
Manufacturing ...... $20.00 2.5% 
COMUERCCIR ec wcaces 40.00 5.0% 
BE GEREF ccccccccces 4.00 ose 


“3. There is an expense involved in 
the handling of each compensation risk 
which cannot be adequately taken care 
of by a percentage loading in the pre- 
mium, and four of the conferees reached 
the conclusion that a charge of $8 
would be necessary in order to cover 
the minimum cost of handling the small 
risks, this charge to be made in addi- 
tion to the loss constant. A dissenting 
member of the committee reaches the 
conclusion that $3 would be an adequate 
expense charge and I am inclined to 
agree with him, and accordingly will 
accept and approve of his recommenda- 
tion. 

Minimum Payroll Proposed 


“4. It is proposed to adopt a mini- 
mum payroll of $1,500 per annum on 
the theory that this represents the aver- 
age wages of one workman. This pro- 
posal affects what would be termed 
minimum rated risks and is justifiable 
only on the assumption that without 
some rule such as this the employer, 
through neglect to keep proper records, 
could escape payment of a premium 
based on the wages of even a single 
workman. On this assumption this item 
is also accepted and approved. 

“5. This item is of particular con- 
cern to the stock insurance companies 
and has been brought up at the request 
and insistence of the representatives of 
the stock companies. It is proposed to 
load the compensation manual rates 2%4 
percent to provide a margin for safety 
or profit. This proposal ignores the in- 
vestment profit made by the companies 
incidental to the transaction of the 
workmen’s compensation business, 
which profit bears a sizable proportion 
to the capital investments of the stock 
companies. At present the manual rates 
for all carriers are loaded for administra- 
tion and acquisition expenses. So far 
as the state fund and the mutual car- 
riers are concerned any savings in ac- 
quisition cost are ultimately returned to 
the policyholders. I am unable to 
justify the imposition of another 2% 
percent on the already heavy burdens 
placed upon employers by reason of the 
compulsory compensation insurance act. 


Relief Is Seen 


“The transfer of loadings from the 
‘large risk’ group to the ‘small risk’ 
group by reason of the loss constants 
and expense constants herewith ap- 
proved will tend to relieve the situation 
complained of so far as the ‘small risk’ 
group is concerned, without transform- 
ing the present profitable character of 
the ‘large risks’ group into an un- 
profitable group. Moreover, it is natural 
in the insurance business, notwithstand- 
ing that rates may be adequate, that 
some companies lose money while 
others make a profit. This profit is 
generally ascribed to skillful underwrit- 
ing as well as economical management. 
and I believe that the situation should 
continue to be such that the profits de- 

(CONTINUED ON PAGE 46) 
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COMMERCIAL AVIATION 
HAZARDS ARE NOT GREAT 


STANDARD ISSUES NEW RIDER 
Superintendent Hook Says Rapid Prog- 
ress of Air Travel Calls for 
Policy Adjustment 





Because a survey demonstrated that 
the hazards of regularly established and 
licensed commercial aviation are little if 
any greater than those to which the or- 
dinary pedestrian or automobile rider 
is exposed, many of the foremost insur- 
ance companies have eliminated the fly- 
ing prohibition clause from most of their 
accident policies, according to Thomas 
Hook, superintendent of the personal 
accident department of the Standard 
Accident. 

“Personal accident insurance “was 
based originally on the need of protec- 
tion from the hazards of travel and to- 
day, the various mechanical devices used 
in travel are well to the front in all good 
accident policies, the latest edition 
being aeroplane coverage,” said Mr. 
Hook. 

Calls for Adjustment 


The reliability and popularity of air 
travel in Europe and the keen interest 
and rapid progress in commercial avia- 
tion in the United States are attested by 
the establishment of facilities for devel- 
oping and encouraging it, and by regu- 
lative legislation, according to Mr. Hook. 
He further states that the increasing 
and public use of air travel naturally 
would call for an adjustment of the per- 
sonal accident policies, either to include 
or exclude this coverage. 

Mr. Hook announced that the Stand- 
ard Accident has prepared a_ special 
rider for which no extra premium is 
charged extending the coverage under 
its accident policies to include any haz- 
ard of aviation while the insured is rid- 
ing as a passenger either in a licensed 
passenger airplane or in a_ licensed 
passenger dirigible airship provided by 


an incorporated passenger carrier and. 


operated by a licensed pilot upon a reg- 
ular passenger route between definitely 
established airports. ; 
“This extension of personal accident 
policies to cover the hazards of avia- 
tion,” he said, “should give the holder of 
one a feeling of greater security and 
confidence while traveling by air and 
should also encourage the growth and 
increase the popularity of aviation as a 
means of travel for the general public.” 





SOUTHERN CALIFORNIA 
COMMITTEES SELECTED 





LOS ANGELES, Feb. 1.—At a meet- 
ing in Los Angeles of the southern Cali- 
fornia sectional committee of the Cali- 
fornia branch of the National Bureau of 
Casualty & Surety Underwriters, Melvin 
E. Graham, resident manager of the 
Maryland Casualty, was reelected chair- 
man of the governing committee for the 
ensuing year. Other members of the 
committee elected were H. Everett 
Charlton of the Seyler-Day Company, 
general agents New Amsterdam Casu- 
alty, and Ernest A. Robbins, resident 
manager United States Fidelity & Guar- 
anty. 

In the election of the sectional com- 
mittee for southern California of the 
conference on casualty and field super- 
vision cost for casualty insurance, W. E. 
Shiels, manager Travelers Indemnity, 
was returned as chairman. Other mem- 
bers elected were E. F. Holmes, Indem- 
nity of North America, and William E. 
Ward, manager of the Continental Cas- 
ualty’s local agency. 

R. E. Lalev, manager at San Fran- 
cisco of the Pacific Coast Bureau, was 
present at the meeting and in a brief 
address reviewed the activities of the 
organization for the year. There was a 
general discussion of the subject of 
stamping policies and other routine 
matters. 





CONTINENTAL COMPANIES 
TO SUPPLY AGENCY AIDS 


—_——— 


LITERATURE IS DISTRIBUTED 





Agents Who Subscribe to Plan Agree 
to Increase Net Premiums by 
20 Percent 





This month the first piece of literature 
in an elaborate campaign to help agents 
of the Continental Casualty and Conti- 
nental Assurance increase business is go- 
ing through the mails. The “Foresight 
Business Building Plan” is the name 
under which the campaign is conducted. 
The first piece of mail matter after the 
initial circular letter announcing the 
plan is the “Master Plan Book,” which 
outlines the campaign and contains a 
participation agreement, under which 
the agency and sub-agency plant of the 
companies agrees to produce a net pre- 
mium increase of 20 percent over the 
preceding year. 

According to the January issue of the 
“Continental Agents’ Record,” the plan 
is founded primarily on “a square and 
unfaltering consideration of the problem 
confronting every agent—‘How to in- 
crease production and profits.’” 

The “Master Plan Book” outlines in 
brief the sales aids designed for the 
agents, beginning with newspaper ad- 
vertising. Following in the other 
months of the year will be aids on auto- 
mobile business, accident and health, life 
insurance, fidelity and surety business, 
and the burglary and plate glass lines. 

To integrate the process of using the 
aids the “Strategy Book” is made a part 
of the plan. This book contains a wealth 
of information on finding prospects, ob- 
taining salesmen, obtaining publicity, 
following up prospects and other mat- 
ters with which agency heads are con- 
stantly concerned. 





F. & D. MANAGERS FROM 
CENTRAL WEST CONFER 





BALTIMORE, Feb. 1—The second 
of a series of three-day group meetings 
of branch managers at the home office 
of the Fidelity & Deposit was held last 
week. Those present included W. J. 
Meskill, Omaha; J. L. Straughn, De- 
troit; E. M. Myers, St. Louis; H. H. 
Thomas, Milwaukee; W. H. Hansmann, 
Chicago; James Van Buren, Kansas 
City; D. D. Scheib, Denver; F. J. Roelle, 
Cincinnati; William M. Wolff, Milwau- 
kee, and Nathan Mobley, western agency 
supervisor. 

The presence of Lincoln Bowen was 
regarded as an event of more than ordi- 
nary importance, as this was his first 
trip to the home office in 16 years. Mr. 
Bowen is one of the oldest members of 
the Fidelity & Deposit organization, 
having been with the company since 
1896. He is one of the best-known and 
most popular claim men in Chicago, 
where he has handled the company’s in- 
terests for 33 years. 


Century’s Claim Appointments 


The Century Indemnity announces the 
opening of a claim division in Philadel- 
phia with Howard White as manager. 
Mr. White was for several years mana- 
ger of the St. Louis claim division of the 
Maryland Casualty and later superin- 
tendent of automobile claims at the 
home office of the Maryland. The Cen- 
tury has also opened a claim division 
at Newark, N. J., with Harold B. Kiefer 
as manager. Mr. Kiefer has for many 
years been connected with the handling 
of claims for the Travelers in northern 
New Jersey. 

Holly W. Fluty has been appointed 
supervisor of compensation claims at 
the head office. Mr. Fluty was formerly 
connected with the head office of the 
Maryland Casualty in the compensation 
department and for the past two or three 
years has been supervisor of compensa- 
tion claims for the Central West Cas- 
ualty at its home office in Detroit. 





TRAVELERS PLANS DRIVE 
FOR AGENCY BUILDING 


WILL INSTITUTE EFFICIENcy 





Managers in Conference Discuss Re 
sults of 1927 and Plans 
for Coming Year 





One of the interesting announcements 
made at the annual managers’ confer. 
ence of the Travelers, held at the home 
office last week, was that of the new 
titles and new general plans for the life 
managers. In the future they will be 
known as managers of agency building 
or rather, there will be but one manager 
in each branch office, bearing such tj. 
tle. Extensive expansion is planned by 
the company and a drive is to be made 
both in agency building and production, 


Gives Added Prestige 


There is particular interest in the 
new plan in that it gives added prestige 
to the life insurance phase of this mul- 
tiple line organization and also gives 
added recognition to the inter-twining 
of all phases of insurance, fire, casualty 
and life. Agency building will be on the 
basis of multiple lines and the contin. 
gency commission plan for managers 
will be based on fire and casualty as 
well as life. The officers expressed the 
opinion that size is proportionate to 
the agency organization and _ thus 
agency buiding on a firm basis will be 
the keynote of the 1928 program. 


Stress Efficiency Program 


The efficiency program of the Travy- 
elers was stressed by all of the officers, 
from the opening remarks of President 
Louis F. Butler to the close of the ses- 
sions. It was pointed out that not only 
will there be a drive for new agents 
and thus new business, but the modem 
methods of agency building will be util- 
ized. A managers’ manual was given 
the managers by Vice-president H. H. 
Armstrong, to be used as a basis. It 
was announced that an intensive educa- 
tional program will be effected, to ap- 
ply to new and old agents alike and to 
be applied throughout the country in 
all of the branch offices. A definite 
training program will be instituted to 
assure the efficiency of new men and 
perfect the efficiency of old men. Con- 
servation work will be stressed and defi- 
nite, organized work will be developed 
along this line. 

Discuss Plans for Year 


This was the annual managerial con- 
ference of the Travelers at which the 
results of the past year and plans for 
the coming year were discussed by the 
manager and company officers. An- 
nouncement was made of the 12 mana- 
gerial appointments just made and of 
some slight changes in rules and policy 
features. The company will now write 
its “A” disability clause on policies 
down to a minimum of $2,500 instead 
of $5,000. But the major portion of the 
sessions was given over to a discussion 
of these plans for agency expansion 
Guring the coming year and the imaw- 
guration of efficient plans in the work. 


Calls for Statements 


CONCORD, N. H., Feb. 1.—Com- 
missioner Sullivan has set Feb. 10 as 
the date for his conference with repre- 
sentatives of insurance companies a 
Concord to consider the proposed i- 
creased rates for automobile liability 
surance. Commissioner Sullivan has 
also issued a notice to the compamies 
doing that business in the state, some 50 
in number, to submit to him not later 
than Feb. 1 an annual statement of their 
business transacted during the year 1927. 

The commissioner also states that the 
companies’ methods in this class of bust 
ness may ultimately be construed 4 
being in conflict with the public laws of 
the state of New Hampshire. 
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“50.50” COMPANIES 
ARE FORGING AHEAD 


Plate Glass Business Slipping 


Away Fom Carriers That 
Write Full Cover 


SMALL TOWNS AFFECTED 


Cream of Business in Major Western 
Union Cities Is Gone—Competition 
Is Now Encountered Generally 


Companies writing the plate glass 
line in middle west states report that 
competition by the so called “50-50” 
companies is steadily becoming more 
keen in the large cities and is rapidly 
spreading to the secondary and smaller 
cities. Most of the “50-50” companies 
when they started to write the line on 
the “we take half of the risk” basis es- 
tablished a minimum premium of $100. 
Gradually this minimum was lowered, 
and with some of the companies at least 
ic is now down to $10. 

A competent plate glass manager in 
a large western department office said 
this week with reference to the activities 
of the competition in Chicago, “If we 
have a line with a premum of $100 we 
are lucky if we can hold it.” 


Much of Best Business Gone 


Much of the best business in the 
larger cities of the middle west al- 
ready is on the books of the “50-50’s” 
for the reason that these companies went 
after the best of the business first, the 
best with reference to premiums and 
hazards on individual lines. Since the 
assured carries the primary half of the 
risk and the company writing it the 
second half, the likelihood of losses for 
the companies on this good business is 
greatly minimized. 

In the smaller centers, another plate 
glass man reports, it is not unusual for 
his office to receive a cancellation notice 
on a line involving a premium of only 
$15 or even $10. “When we cannot hold 
even such business as this,’ he asked, 
“how can we expect to hold the better 
business?” 


Acquisition Cost High 


The conference companies have elim- 
inated the reinstatement charge from the 
plate glass business, but this removal 
seems to have resulted in no improve- 
ment. The feeling is fairly general that 
two more things can be done to improve 
conditions. One is to reduce rates and 
the other is to reduce acquisition cost. 
Great amounts of glass business are an- 
nually placed by brokers, who act in any 
given piece of business only by telephon- 
ing to a company office or agency and 
saying, “Please issue a policy on the 
glass at such-and-such.” The office tak- 
ing the order seldom is able to obtain 
irom the broker even the number of 
lights and the size of each one. An in- 
spector must be sent out on the job to 
obtain this and other information before 
the policy can be issued. For his part 
in the transaction the broker is paid a 
commission of 30 or 35 percent, or more. 
lia loss occurs the broker again tele- 
Phones to the office issuing the policy 
and reports. An inspector from the 
ofice must do the rest. 

Acquisition cost, it is thus seen, is far 
out of line with the cost of obtaining, 
say, such technical business as automo- 
bile property damage and public liabil- 
ty, for which about 17% percent is 
usually paid. Before he can place a 
piece of automobile business the broker 
must know the serial and engine num- 

t of the car, what kind of bumpers 

(CONTINUED ON PAGE 46) 





CONDEMN REBATING 
ON ST. LOUIS BONDS 


MUCH COMPLAINT IS HEARD 





Company Officials Declare the Surety 
Underwriters Association of the 
City Should Take Action 





NEW YORK, Feb. 1.—Officials of 
surety companies here assert very def- 
initely that unethical practices are being 
indulged in at St. Louis, citing specif- 
ically the slashing by one agency of the 
rate upon a large construction bond and 
the effort of the primary writing office 
to get excess coverage at full tariff. 
The matter stirred up a lot of comment 
here, resulting in the adoption of an 
agreement that no conference company 
would take excess upon a risk the initial 
line of which was written at less than 
Towner rates. 

Say Rebating Is Found 


Despite denials from some of the lead- 
ing agents of St. Louis, others declare 
that rebating is being indulged in. Man- 
agers are wondering why it cannot be 
checked by the Surety Association of 
St. Louis, which has the necessary ma- 
chinery for dealing with cases of this 
character. The unwillingness of com- 
plaining agents to cite particulars, in the 
fear that such action would militate 
against their future business operations, 
doubtles accounts for the nonaction of 
the governing organization, but in the 
absence of such procedure home office 
men hold themselves powerless to rem- 
edy the condition complained of. 


COBB WITH CONSTITUTION; 
OPENS SYRACUSE BRANCH 


The Constitution Indemnity announces 
the opening of a Syracuse branch office 
in the Gurney building. Harold E. Cobb 
has been appointed manager. 

Mr. Cobb in 1916 entered the employ 
of the Fidelity & Casualty in its home 
office, becoming first an auditor and la- 
ter a special agent, traveling for some 
years in most of the states of the Union. 
Subsequently he organized a casualty 
and surety department in the head office 
of Dale & Co., Montreal, also placing 
branch offices and agents throughout 
Canada and Newfoundland. 

Wishing to return to the States, Mr. 
Cobb became supervising special agent 
in the newly organized bond department 
of the Standard Accident, later being 
transferred to its New York office. 
Shortly after this change in location, he 
was made manager of the bond depart- 
ment of John W. Thomas, New York 
City. 

Though successful in the New York 
City field, Mr. Cobb felt obliged to re- 
turn to his native city, Syracuse, because 
of family illness, and accepted an ap- 
pointment as special agent for the bond- 
ing departments of the Ocean Accident 
and the Columbia Casualty in that ter- 
ritory, later becoming regional super- 
visor for western New York and Penn- 
sylvania. After a brief period he was 
transferred to Buffalo to become branch 
manager, which position he resigned to 
join the Constitution. 


Griffin Detroit Manager 


The National Surety has appointed 
Thomas E. Griffin, now a member of 
the firm of McNaughton, Livingston & 
Griffin, Detroit, as its manager for De- 
troit and contiguous territory. Mr. 
Griffin for many years represented the 
National Surety as a general agent at 
Detroit but retired from that company 
five years ago to become associated with 
his present agency, which represents the 
Standard Accident in Detroit. Mr. Grif- 
fin has had approximately 25 years’ ex- 
perience in fidelity and surety production 
and underwriting. 





GLOBE INDEMNITY HAS 
ANOTHER GOOD YEAR 


DEPARTMENTS SHOW GAINS 


Company Is Exceptionally Well Man- 
aged—Sound Underwriting Is Pro- 
ductive of Increases 





NEW YORK, Feb. 1.—An event al- 
Ways awaited with interest by the cas- 
ualty underwriting fraternity is the 
issuance of the annual statements of the 


Globe Indemnity, long recognized as | 


one of the most skillfully managed in- 
stitution in the business. The figures 
again tell a story of success and should 
lend great encouragement to casualty 
officials inclined to become disheartened 
at the numerous difficulties now con- 
fronting the business. 

As filed with the home department, 
the latest report of the Globe Indem- 
nity shows total assets of $36,766,170; 
gain, $4,438,915. Gross premiums were 
$24,740,122, the net being $22,931,921. 
Interest on investments and revenue 
from other sources reached $1,430,517, 
making the aggregate income $24,362,438. 

Reserve Figure Increased 


After making ample provision for ail 
outstanding liabilities, including $1,- 
200,000 set aside for unreported losses, 
the voluntary reserve for contingencies, 
including the fluctuation in the value of 
securities, was increased to $4,892,962, 
as against $2,524,285 12 months pre- 
viously. This voluntary reserve, to- 
gether with the capital of $2,500,000 and 
the free surplus of $5,000,000, makes a 
policyholders’ surplus of $12,392,962. 
_The history of the Globe Indemnity 
since its creation in 1911 has been one 
of uninterrupted prosperity. The only 
physical equipment supplied A. Duncan 
Reid, its then vice-president and general 
manager when the company was organ- 
ized, was a vacant room. Very sensibly, 
however, the shareholders of the cor- 
poration, appreciating the character and 
the business record of Mr. Reid, gave 
him carte blanche to formulate his own 
managerial and underwriting programs, 
nor have they ever since attempted to 
interfere with him. Mr. Reid’s first 
move was to surround himself with the 
best obtainable lieutenants, giving them 
the fullest latitude in handling the af- 
fairs of their respective departments, in- 
sisting only that they produce results. 


Wisdom of Policy Proved 











J. A. BEHA’S DECISION 
PLEASES COMPANIES 


Carriers’ Primary Contention on 
Compensation Rates Is 
Granted 


SMALL RISK PROFIT SEEN 





Changes Made in Permitted Charge Are 
Viewed As Material Aids 
to Insurers 


NEW YORK, Feb. 1.— Casualty 
managers generally are pleased with the 
decision reached by Superintendent J. A. 
Beha workmen’s compensa- 
tion rates in New York state, a question 





regarding 


that has been before company execu- 
tives for months, and their recommenda- 
held under advisement by Mr. 
Beha for fully six weeks. While not 
conceding all that the casualty men 
asked, Mr. Beha yet recognizes their 
primary contention and allows a differ- 
ential charge for minimum rated risks 
as against those of large premium. It 
is the small risks, almost 90 percent of 
which are carried by the stock offices, 
that have been productive of heavy loss 
for years, so much so that practically all 
companies tightened up on their accept- 
ance, some flatly declining to consider 
any risk on which the premium was less 
than $100. 

The grouping of the industrial risks 
into three classes and the naming of a 
loss constant for each, together with an 
offsetting reduction in manual figures, 
will be of very substantial help to the 
companies. Though not at all satisfied 
“that the small risk presents more seri- 
ous hazards than the large risks,” Mr. 
Beha yet acknowledges the force of the 
experience data submitted to him and 
allows a differential for this type of 
business. True, the loading for service 
charge has been reduced from $8 to $3. 
sut this is not a serious matter, and 
managers are quite content to stand the 


tions 


| reduction in exchange for the allowed 


The wisdom of this policy both in | 


office and field work was speedily ap- | 


parent. The company gathered to it 
a corps of able representatives and its 
income grew rapidly. But the growth 
was not at the expense of risk quality. 
Manager Reid was careful that the right 
type of business only was written. 

Every man in the organization with 
President Reid, who became chief ex- 
ecutive of the corporation in 1919, is 
a hard worker. Drones or weaklings 
and any such who may be employed 
are speedily weeded out of the force. 
This is one of the factors that has con- 
tributed to the constant success achieved 
by the institution in one of the most 
difficult fields of insurance. 


Joins Pacific Indemnity 


SAN FRANCISCO, Feb. 1.—Sam _ E. 
Jackson, for a number of years mana- 
ger of the Oakland branch office of the 


Globe Indemnity, has resigned to be- 
come associated with the Pacific In- 
demnity. 


Abbott Assistant Manager 


BOSTON, Feb. 1—The Phoenix Indem- 
nity announces the appointment of For- 
rest L. Abbott as assistant manager of 
the New England branch in Boston. Mr. 
Abbott was with the Travelers for eight 
years, being in charge of north shore 
claims department for four years, and 
went with the Phoenix four years ago. 
In 1926 he was advanced to superin- 
tendent of claims, which position he will 
retain. 





reclassification of minimum rated risks. 
Rating Multiple Increased 


Still another concession sanctioned by 
the superintendent is the increase of the 
rating multiple from 10 to 15 times, con- 
ceding the argument of the underwriters 
that the latter figure more nearly repre- 
sents the annual wage of the average 
workman than does the former multiple 
of 10 adopted years ago, before the pres- 
ent era of high wages set in. Both of 
these points were sought by the stock 
carriers in the request for a rate revision 
made to the National council nearly a 
year ago, and while endorsed by C. W. 
Hobbs, representative of the National 
Convention of Insurance Commissioners 
in the organization, and who in view of 
the tie vote in the council was forced to 
decide the matter, was yet disallowed 
because of its being tied to other ques- 
tions. 

Revision Sought Two Years 


The stock carriers have been working 
patiently on the rate revision for nearly 
two years, and the decision by Superin- 
tendent Beha sets the stamp of approval 
by his department on their major con- 
tentions. His declination to grant a 
profit loading of 2% percent asked for 
by the carriers, on the theory that they 
made a profit from the banking element 
of the business, is disappointing in that 
while the last few years have been pros- 
perous in the financial market and com- 
panies have managed to report liberal 
gains because of the appreciation in the 
value of their securities, there is no 
assurance that these gains can be 
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counted on continuously, it is a fair 
assumption, in fact, that the peak has 
already been reached in the price ot 
many securities, and their holders will 
be lucky if there is not a recession from 
prevailing figures. 

Underwriting is a legitimate business 
and those engaged in it are entitled to a 
profit on the business, wholly apart from 
the earnings on invested funds. In the 
event of a slump in the financial market 
the companies would have to take a loss 
more or less serious, and it is in recog- 
nition of this fact that 
tressing themselves by 
to take care of stock depreciations. 

Would Increase Be Allowed? 


They are asking whether in the event 
of a on investments Mr. Beha 
would grant a rate increase instead of, 
as now, allowing tariffs that it is figured 


loss 


they are but- | 
reserving funds | 





| 


permit merely of their breaking even on | 


the year’s operations. 

The decision by the New York de- 
partment is of importance not alone for 
the effect it will have on the premium 
income of this state, but also for its in- 
fluence on the departments of other 
states when they, too, are asked to sanc- 


| “Globe,” 


tion rate revisions in compensation in- | 


surance. The new figures for New York 
will be available when the Compensa- 
tion Inspection Rating Board of New 
York is able to supply the companies 
with the revised formula. 





GEORGIA CASUALTY HAS 
NEW ANNUAL STATEMENT 


The annual statement of the Georgia 
Casualty has been awaited with interest 
owing to the fact that the management 
has been entirely changed. Its assets 
are now $3,169,264, showing a gain of 
$362,270 over the statement a year ago. 
The capital is $500,000 and the net sur- 
plus is $612,199, showing a gain of $386,- 
012. The loss reserve is $912,428 and the 
premium reserve $977,720. Of the as- 
sets $1,180,936 is in bonds, $507,276 in 
first’: mortgage loans, $531,429 in cash. 
President Harry C. Mitchell, who has 
taken charge of the company in a vig- 
orous way, is well pleased with the out- 
look and with the new financial state- 
ment it is now able to show just what it 
The statement is on a bed 
rock basis. The books were recently au- 
dited by Joseph Froggatt & Co. of New 
York. Two new directors have been 
elected, one being Robert Tyre Jones, 
Ir., Atlanta, the well known golfer, who 
has an international reputation as cham- 
pion and C. S. Sargent of Kidder, Pea- 
body & Co. New York 
house. 
casualty 
pointed 
director. 


possesses, 


insurance man, has 
vice-president and is 

The directorate includes 
prominent business and_ professional 
men, who are cooperating in the de- 
velopment of the company. 


been ap- 
made a 


TRAVELERS INDEMNITY 
REPORTS 1927 BUSINESS 


The Travelers Indemnity 
total of $19,352,222 in assets on Dec. 31, 
1927. The reserves and all other 
bilities amounted to $11,453,292. The 
company’s capital and surplus was $7,- 
899,576, which was divided among the 


of the Travelers Indemnity was $12,- 


investment | 
George W. Powell, well known | 





reports a 


lia- | 


899,576, which were divided among the | 


following: Property damage and colli- 
sion $7,404,410; steam boiler, $837,520; 
accident and health, $225,408; work- 
men’s compensation and liability, $903,- 
394; burglary, $2,549,717; plate glass, 
$851,012; machinery, $128,111. The 
Travelers Indemnity paid $4,855,478 in 
claims during 1927. The Travelers re- 
ceived $10,869,971 in accident premiums, 
$3,245,757 in health, $24,204,318 in work- 
men’s compensation and $22,112,190 in 
liability premiums. Combined assets of 
the Travelers’ companies at the end of 
1927 amounted to $523,402,921. Premium 
income during that time was $198,596,- 
333. 
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FURTHER TEST IS NEEDED 
ON MASSACHUSETTS LAW 


BOSTON EDITOR GIVES VIEWS 
Advises Against Adoption of Plan in 
Any Other State Until It Has Had 
at Least Three Years’ Trial 


MILWAUKEE, Feb. 1.—Compul- | 


sory automobile liability insurance con- 
tinues to interest motorists in Wiscon- 
sin, even though all the bills on this 
were killed in the last legislature. 
mobile editors of Milwaukee newspa- 
pers are giving publicity to the ques- 
tion, from the angle that it is not a 
panacea. 

Che 
printed a 
Van, 


from James T. 
editor of the Boston 
who gave his opinion on com- 
pulsory automobile insurance to Frank 
Edwards, automobile dealer of Milwau- 
kee. 


letter 
automobile 


Need Three-Year Test 

Mr. Sullivan told Mr. Edwards that 
no state should put a compulsory auto- 
mobile insurance law in effect until the 
law in Massachusetts has been tested 
for at least three years. A checkup on 
the following angles should then be 
made on the value of the law: 1. How 
many fatal accident were han- 
dled? 2. How much money was _ pa:d 
the family? 3. How many 
went to court? 4. What was the av- 
erage amount of damages awarded? 5. 
What had happened to families as a 
result of the breadwinner being killed? 
\WWas the family scattered? Any chil- 
dren sent to orphanages? Is the moral 


cases 


to 


law of protection being evaded or ful- 
filled? 
While the law may be good in the- 


ory, it may be quite different in prac- 
tice, Mr. Sullivan points out, and he 
claims that people at once got the 
wrong impression of it. They merely 


Cas€S | make for harmony in the casualty field 


| 


Auto- | 
| and the work of the committee for the | 


While Bos- | 


Milwaukee “Journal” this week | 
Sulli- | 


NATIONAL COMMITTEE 
TO ELECT CHAIRMAN 





PLEASED WITH OPERATIONS 
Chicago Matters Will Come Up Before 
Representatives of the Companies 
and Local Organization 

NEW YORK, Feb. 


1.—The initial 


meeting of the recently appointed na- | 


tional agency committee of the Casualty 


Conference will be held here Feb. 10, at | 


which time a chairman will be chosen 


new year broadly outlined. 


ton and Detroit continue to be trouble 


spots in the casualty field, elsewhere the | 


acquisition cost agreement seems to be 


generally observed, and company execu- | 


tives are well pleased with its operation. 

Following the appointment by the na- 
tional agency committee of the Casualty 
Acquisition Cost Conference of its sub- 
committee to confer with a like body 


| (the Casualty Underwriters Association 


| designated 
| Great 


| 
' 


of Illinois), the latter organization has 
as its representatives the 
American Indemnity, National 
Surety and Travelers. A joint meeting 
between the two committees will be ar- 
ranged for an early date, when plans will 
be laid for examining the registration of 
all agents of the conference companies 
in Chicago and the handling of whatever 
other problems the solution of which will 


at that city. 


saw the headlines and decided that at 
last the state was going to do something 
tangible for them. He says that many 
today believe that in case of an acci- 
dent injuring or killing a member of 
the family, all they have to do is go 
to the state house and collect $5,000 or 
more. 

“When they go to the insurance com- 
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| COMPANY PREPARES 
TO ENTER NEW STATES 





—=:! 


APPROVES CAPITAL INCREASE 
New Jersey Commissioner Gives Per. 
to Hudson Casualty’s 
Financial Expansion Program 


mission 


The proposed capital increase of the 
Hudson Casualty has been approved by 
the commissioner of banking and insyr- 
ance of New Jersey. The capital wil! 
be increased from $500,000 to $1,000,009 
Additional stock will be offered to the 
present stockholders at $9 per share. 
par value being $5. It is announced tha: 
the entire issue will be taken up at once. 
This increase in capital has brought 
new interests into the company which 
are reflected in its board of directors, 
although the executive officers will re- 


i main the same. Frank J. Higgins js 
president of the company. 

The other officers of the company 
are: George L. Record, general coun- 


sel and chairman of the board; M. A. 
Kreps, vice-president and general man- 
ager; John McCutcheon, | treasurer: 
Alexander M. MacLeod, assistant gen- 
eral counsel; Frank H. Higgins, secre- 
tary. 

The company writes all kinds of cas- 
ualty insurance, and is preparing for 
admission in several other states, al- 
though the business up to now has 
been confined to New Jersey. 


Bankers Indemnity Statement 


In its annual statement, just issued, 
the Bankers Indemnity of Newark re- 
ports good progress, total assets now 
being $3,302,922. In addition to the re- 
serve there is a net surplus of $1,000,000, 
giving a surplus to policyholders of $2- 
000,000. This compares to surplus to 
policyholders of $1,238,215 a year ago. 
Last year’s premium income was $1,289,- 





(CONTINUED ON PAGE 45) 


056, compared with $229,148 in 1926 





JUDGES WHO 





CLIFTON L., 


SHERMAN 


Officials of the Hartford Accident & 
Indemnity have selected a particularly 


| able board of judges to determine the 


winners of the awards in the contest 
recently announced by that company. 
Clifton L. Sherman, editor of the 
Hartford “Times,” has been engaged in 
newspaper work since his graduation 
from Amherst College in 1888, and has 
been connected with the Springfield 
“Union,” Hartford “Courant” and Hart- 
ford “Times.” Winchell Smith, al- 
though a native of Hartford, is fre- 
quently called a citizen of the world. He 
spends a great deal of his time in Eu- 
rope and is constantly engaged in the 





Se SertetpeRR Bive Cais 





WINCHELL 


SMITH 


dramatization and production of plays. | 
He is perhaps best known as the author | 
widely | 
educator and econ- | 


of “Lightnin’.” Dr. 
known as a writer, 


Willis is 


omist. He had much to do with the 
drafting of the Federal Reserve Bank 
law. 


Reports from the home office of the ; 


Hartford Accident indicate that agents 
and brokers are keenly interested in the 
contest. In some cases there has been 
inquiry regarding the subjects to be cov- 
ered by the newspaper statements. It 
is not necessary for papers to deal with 
all of the subjects referred to by the 
fictitious reporter. Papers may be sub- 








ARE TO DECIDE HARTFORD A. & Il. AWARDS 


H. PARKER WILLIS 


mitted on any of the following topics: 
(1) The causes of the growth of Cas- 
ualty insurance and the surety bond 
business. (2) The merits or demerits 0! 
compulsory automobile insurance. (3) 
| The tendencies and influences of work- 
men’s compensation insurance. (4) The 
question as to whether or not states 
themselves should venture into the i- 
surance business. (5) The value and 
practicality of state insurance funds. 
(6) The attitude of insurance compa 
nies in meeting claims and dealing with 
the public. 5 
The announcement has created wide- 
spread interest on part of agents. 
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SURETY AND BANKING 
INTERESTS COOPERATE 


Joint Meeting of Representative 
Organizations Is Held 
in Chicago 


DUAL EFFORT IS URGED 


Each Group Points Out Values and 
Shortcomings in Work of Other 
And Suggests Remedies 





Representatives of the Surety Under- 
writers Association of Chicago, the Bur- 
jary Underwriters Association of Chi- 
cago, the Illinois Bankers Association 
and the American Banking Association 
met in Chicago Tuesday evening this 
week to lay plans for halting the depre- 
dations of forgers and bandits who in 
recent months have preyed heavily on 
banks in Chicago and other Illinois 
towns. The spirit of the meeting was 
one of wholehearted cooperation between 
banking and underwriting interests, and 
the full cooperation of the Illinois Bank- 
ers Association was assured the surety 
men by William E. Rowens, Jr., of the 
protective department of that organ- 
ization. 

Surety representatives were W. Her- 
bert Stewart of Stewart, Keator, Kess- 
berger & Lederer, Chicago insurance 
firm; J. J. Reynolds of the New York 
Indemnity, president of the Surety Un- 
derwriters Association of Chicago; John 
Keevers of the Maryland Casualty, A. 
C. Arnold, manager of the bonding de- 
partment of the Standard Accident, L. 
W. Burger, superintendent of the bur- 
glary department of the U. S. F. & G. 
and president of the Burglary Under- 
writers Association of Chicago, and a 
number of surety company claim men. 


Cooperation Assured 


Representatives of each group pointed 
out the values and the shortcomings of 
the other’s work, suggested corrective 
measures, compared figures on experi- 
ence on forgeries and burglaries and 
agreed on a plan of closer cooperation 
than has been in effect in recent months. 
One protective measure on which the 
bankers and the surety men are agreed 
is that of more closely scrutinizing 
checks which are presented to be cashed. 
Another is that bankers will do better 
to split their vault combinations among 
not less than three employes and set the 
time locks on their vaults so that they 
will not function until after a majority 
of or all their employes check in for 
the day’s work. 

Some surety men say that the great- 
est present difficulty is to reduce the 
irequency with which losses below the 
$1,000 class occur. These small losses 
develop a large yearly total in Chicago 
and other major cities. Usually the 
frst class banks are successful in 
itustrating attempted forgeries in 
amounts from $2,000 up, as they are 
More vigorous in investigating the con- 
nections of persons presenting checks 
in large amounts. 

All surety men are agreed that the 
bulk of all forgeries could be prevented 
tall banks would drop their attitude of 
tearing to offend customers by making 
mvestigations of presentors of checks. 
and would scrutinize all persons who 
are unknown to someone in the bank, 
no matter whether the check presented 
'S large or small. Few will say, how- 
ever, that all forgery losses can be pre- 
vented all the time, for the reason that 
the forgers who are in the business 
Tegularly are highly competent in their 
me and can devise a new scheme as 
Soon as an old one is discovered and 
tS operation checked. 
ank locations with reference to pop- 
ulation groups, character of clientele 





and the aggressiveness of bank officers 
in working to prevent frauds are held 
to have a direct bearing on loss fre- 
quency and loss totals. For this rea- 
son some sureties are loath to accept 
all the business that is offered. 

Still other surety specialists declare 
that any year’s losses in Chicago and 


some of the other large cities are 
greater under the fidelity heading, 
through bank employes’ dishonesty, 


than are the forgery losses. Often it 
is suspected but seldom is it proved 
that bank burglaries are “inside jobs,’ 


that is, that an employe of the losing 
bank has cooperated with an outside 
gang to steal the bank’s money. Less 


seldom, forgeries are committed through 
the cooperation of an employe in the 
paying department of a bank. 


Opinions Show Variations 


The surety men are not in agreement 
on whether forgery or inside dishon- 
esty losses are more frequent, nor 
whether total losses under the forgery 
heading are consistently greater or less 
than dishonesty losses. Individual com- 
pany experiences differ from year to 
year. So far as the companies are con- 
cerned on claim payments the point is 
not important. But if it can be proved 
that the fidelity losses are greater than 
the forgery losses the bankers have a 
larger problem behind the cases to 
solve than is the “over the counter” 
problem. 


COMMONWEALTH TO EXPAND 





Directors Vote to Issue $500,000 More 
Stock. General Manager Re- 
ports Premium Income 





PHILADELPHIA, Feb. 1.—Direc- 
tors of the Commonwealth Casualty de- 
cided to issue immediately $500,000 more 
stock at the price of $20 per share, $10 
to be added to the capital and $10 to the 
surplus. It is expected that the entire 
issue will be subscribed for by July. 
This will make a capital of $1,100,000 
and a surplus in excess of $900,000. New 
stock will be offered for subscription to 
present stockholders on the basis of 
five shares of new stock for each six 
shares now held. E. W. Cook, vice- 
president and general manager an- 
nounced that the entire issue had been 
underwritten by present stockholders 
and the board of directors. Mr. Cook 
reported a premium income for 1927 of 
$2,650,000. He also said that the com- 
pany has recently added landlords, ten- 
ants and owners’ liability to its lines. 
W. Freeland Kendrick, former mayor of 
Philadelphia, has been elected to the 
board of directors of the company. 


Central West Casualty Figures 


The loss ratio of the Central West 
Casualty of Detroit last year was 49.2 
percent. The expense ratio was 47.3 
percent, making a total of 96.5 percent. 
The actual underwriting profit was 3.5 
percent on earned premiums. The com- 
pany wrote $650,000 of workmen’s com- 
pensation and had $646,000 earned pre- 
minums on it. 


Safety Worker Dies 

WAUSAU, WIS., Feb. 1.—Al Kroes, 54, 
director of safety education of the Em- 
ployers Mutual Liability of this city, 
died suddenly at Fond du Lac, Wis., 
Sunday. He had been with the Employ- 
ers Mutual Liability for about ten years, 
and previous to that was with the In- 
dustrial Commission of Wisconsin. He 
was interested in safety work for in- 
dustries for about 30 years, was widely 
known to employers and employes and 
traveled through the state preaching the 
safety message. He was buried in 
Fond du Lac Wednesday and a number 
of insurance men attended the funeral. 


General Casualty Appointments 


The General Casualty & Surety of De- 
troit has appointed the Kansas Under- 
writers at Wichita as state agents for 
Kansas, the Pennsylvania Insurance Ex- 
change, general agents at Harrisburg, 
Pa., and the Keystone General Insurance 
Agency, general agent at Johnstown, Pa. 
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Keeping Up 


WITH THE 


NATION’S BIG BUSINESS 


This Company is engaged in a business 
which today is a recognized essential part 
of the business of the nation. 


FIDELITY AND SURETY BONDS — 
This Company writes: Fidelity Bonds, Mer- 
cantile Blanket and Bankers’ and Brokers’ 
Blanket Bonds (Primary and Excess cover- 
ages), Fiduciary, Judicial, Depository, Pub- 
lic Official, Contract, Forgery, Fraud and 
Merchants’ Protective Bonds. 


MULTIPLE CASUALTY LINES— This 
Company writes: Personal Accident, Com- 
pensation, General Liability, Public Liabil- 
ity, Employers’ Liability, Elevator Liability, 
Teams Liability, Sports Liability, Contin- 
gent Liability, Automobile Property Dam- 
age, Elevator Property Damage, Teams 
Property Damage, General Liability and 
Contractors’ Property Damage, Burglary 
and Theft, Plate Glass, Boiler and Fly 
Wheel, Engine Breakage, and Electrical 
Machinery. 


SERVICE AND SATISFACTION — We 
do every reasonable thing to give everyone 
of our Agents the kind of cooperation which 
will help them build up a good volume of 
business on a sound basis—there is satis- 
faction in representing a multiple line com- 
pany of national scope and character. 


We shall be glad to hear from good 
agents at any point where we are 
not now represented. 


New York Indemnity Company 


115 Broadway, New York 


Wm. B. Joyce, Chairman. 
Spencer Welton, President 
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| They’ll Be Slipping 
| Every Day NOW 


These are the days of ice and snow—of 
shivers and spills—of skids and chains. 


These are the days the personal accident 
hazard runs high. 


These are the days in which Personal Ac- 
cident insurance can be sold. 


These are the days Southern Surety men 
are thankful of their connection with a 


| company that writes all lines of casualty 
| and surety. 
| 
| 


There may be an 
| agency opening in your community. 
| Address Agency Department. 





SOUTHERN 
SURETY COMPANY 


HOME OFFICE 
DES MOINES, IOWA 


Cc. S. COBB, President 


























W. L. TAYLOR IS HEAD 
OF GREAT AMERICAN 





WOLFLE AND STEFFELIN OUT 


Chicago Casualty Company Hereafter 
Will Be Operated with the Fed- 
eral Surety Fleet 





The directors of the Great American 
Casualty have elected W. L. Taylor, 
vice-president and general manager of 
the Federal Surety, president, and turned 
over the management of the company 
to him. W. Wolfie and E. H. 
Steffelin, former president and secretary, 
respectively, resigned both as directors 
and officers. 

The Great American Casualty will be 
continued as a separate corporation, but 
operated along with the Federal Surety 
fleet and the Standard Federal Fire. It 
is not intended to make any changes in 
the agency personnel, but the Great 
American Casualty will have the advan- 
tage of reinsuring facilities of the Fed- 
eral Surety, thus enabling it to be of 
better service to its agents. 

The company will be continued in its 
own home office. Mr. Taylor will be in 
Chicago in a few days and will an- 
nounce the selection of the junior 
officers. 

Messrs. Wolfle and Steffelin have sev- 
ered all connection with the Standard 
American Fire, as well as the Great 
American Casualty, and have become 
Cook county managers for the Federal 
Surety, which will be conducted in 
connection with the branch office of the 
Federal Surety located in the Insurance 
Exchange building, Chicago. 


Geo. 





FRED L. GRAY’S SON 


ESTABLISHES AGENCY | 


The many friends of the late Fred L. 
Gray of Minneapolis, both in the home 
office and the field, will be pleased to 
learn that his son, Arthur M. Gray, is 
following the career of his father and 
has established his own insurance busi- 
ness under the name of Arthur M. Gray 
Agency, representing the London Guar- 
antee & Accident. Mr. Gray will be as- 
sociated with the company’s branch of- 
fice at 904-910 National Building, Min- 
neapolis, the city in which his father 
embarked in the insurance business some 
35 years ago and who during all these 
years represented this company as gen- 
eral agent and northwestern manager 
until the time of his death in December, 
1926. Fred L. Gray was an outstanding 
figure in the growth of the casualty 
business in the northwest and for sev- 
eral years was a director of the London 
Guarantee & Accident United States 
branch. 

After leaving the service at the close 
of the World War, Arthur M. Gray be- 
came identified with his father’s agency, 
later devoting one year to practical work 
in the company’s home office in New 
York City where he familiarized himself 
with that end of the business. Follow- 
ing this, he returned to his father’s of- 
fice where he gained valuable experi- 
ence in both the underwriting and serv- 
ice departments of the agency, recently 
tendering his resignation to enter busi- 
ness for himself. 





Central West Casualty in Kansas 


The Central West Casualty announces 
its admission to Kansas. The Meade In- 
vestment Company of Topeka is made 
state agent. About eight years ago 
Holmes and Lakin Meade purchased the 
interest of Mr. Jordan of the Jordan- 
Trapp Agency, state agents in Kansas 
for the International Indemnity. Lakin 
Meade at that time was associated with 
Jordan-Trapp Agency. Four years later 
the Meade Brothers purchased the inter- 
est of C. Trapp and incorporated the 
Meade Investment Company. In addi- 
tion to their insurance agency they 
are successfully operating a building 
and loan association. 


ne 


| REVISED RATES ARE 
| MADE FOR MINNESOTA 


|COMPROMISE WAS REACHED 


Automobile Tariffs Will Not Be as High 
as Originally Announced 
for the State 


ST. PAUL, MINN., Feb. 1.—The Na. 
tional Board of Casualty & Surety Up. 
derwriters has modified somewhat jt; 
original proposal affecting automobjj. 
rates in Minnesota, and the increase; 
will be les than announced several weeks 
ago. The revised rates are approved hy 
Insurance Commissioner George W. 
Wells, although his department has no; 
authority over rate fixing. The revision 
was made after a series of hearings hel 
at the request of Mr. Wells. The fe. 
vised schedule calls for an increase jp 
metropolitan territory of 15 percent op 
automobile liability and 10 percent o; 
truck liability, effective March 15, 

Property damage rates in St. Paul 
Minneapolis and Duluth will be ag. 
vanced 8 percent on passenger cars and 
6 percent on trucks. Outside of the 
three large cities the damage rate op 
passenger cars will be advanced 4 per. 
cent, except in Duluth suburban terr- 
tory, where they will be decreased 3% 
percent. In the state at large, truck 
property damage rates will be increased 
7 percent, except in Duluth suburban 
territory, where the increase will be 
only 5 percent. 

Outside of the three large cities lia- 
bility rates will be increased 20 per- 
cent, except in suburban Duluth, where 
there will be no change. 





Blum Gets Federal Surety 


The Federal Surety announces the ap- 
pointment of R. L. Blum, resident man- 
ager of the Chicago branch office, suc- 
ceeding K. V. Rothchild, resigned. Mr 
Blum has for the past year been special 
agent for the Federal Surety in Indiana 
and since Jan. 1 has been acting man- 
ager of the Dallas office. John L. Cook, 
formerly of the Standard Accident, has 
been appointed resident manager of the 
Dallas branch office of the Federal 
Surety. 





New Department Manager Named 


Jesse Harding, manager of the New 
England department of the New York 
Indemnity, announces the appointment 
of George N. Hagar as manager of the 
new burglary and plate glass depart- 
ment. Mr. Hagar has specialized in 
these lines for the past 11 years, has 


been in the New England field for $ 
| years and is well equipped to render 


good service. 


Boston | Office Changes 


BOSTON, Feb. 1—George E. Lonergan, 
assistant manager of the New England 
branch office of the Commercial Casualty 


at Boston, announces several changes 
in personnel in that office. John C. 
Carr, previously with the Employers 


Liability, has been made manager of 
the claim department, succeeding Vin- 
cent Hoye, resigned. John R. Welsh 
becomes assistant claim manager and 
attorney. Edmond Bouchie becomes 
chief of underwriting, succeeding Nelson 
Patchett, resigned. Mr. Bouchie was 
formerly with the Boston office of the 
Aetna. 


Wisconsin Bank Losses Reduced 


MILWAUKEE, Feb. 1.—A report o 
bank losses in 1927 shows that rob- 


beries cost Wisconsin banks and insur- 
ance companies only $315, compared to 
$300,000 the previous year. Losses if 
forgeries amounted to only $4,000 in 
1927 compared with a former annual 
average loss of $20,000. A. M. De Vours- 
ney, manager of the Wisconsin State 
Bankers Association protective depart 
ment, gave the report at the associa- 
tion meeting here last week. He credited 
the legislation increasing penaities for 
robberies and forgery with the splendid 
results shown the last year. 
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NEER ANALYZES 
GAS PLANT HAZARDS 





ADDRESSES CHICAGO MEETING 
H. E. Drugan of Archer & Meek 
Agency, Columbus, O., Explains 
Various Fire Casualty Covers 


Insurance played a part in the mid- 
er meeting of the Gas Products As- 


wint : aie 
ciation, held in € hicago last week, at 
which H. E. Drugan, engineer in the 


Archer & Meek agency at Columbus, 
©, made an address on “Gas Production 
from the Fire and Explosion Insurance 
Standpoint.” The association he ad- 
dressed is composed of representatives 
manufacturers of oxygen, hydrogen, 
and other gases used indus- 
cutting, welding and other 


of n 
acetylene 
my for 
purposes. 
“Mr. Drugan opened 
telling what insurance protection con- 
sists of, what it costs, how rates are 
made and how rates can be reduced. 
After telling briefly what the insurance 
business means by corrective defects he 
said: 


Underwriters Sometimes Wrong 


his address by 


“IT recently made a study of a new 

rate card for risks in the industrial gas 
business and was struck by the misin- 
formation underwriters have about your 
plants and their hazards. I believe that 
if a comm! ittee of gas products men were 
to visit the underwriters and _ point 
out the hazards of their plants as com- 
pared with the hazards of casinghead, 
natural and artificial gas stations and 
crude oil pipe-line stations, all of which 
enjoy a lower rate, the gas products 
men could prove that they are entitled 
to a lower rate. Meantime there are 
certain plant corrections that all gas 
manufacturers can make to bring the 
rate lower than it is.” 

With reference to the danger of bor- 
derline cases arising from explosion and 
fire succeeding each other swiftly, as 
they frequently do, Mr. Drugan said: 
“In order fully to protect yourself 
against such borderline cases I suggest 
that you always carry explosion cover- 
age in addition to full fire coverage. On 
your kind of plants we have to write 
separate policies for the two coverages 
at higher total price than is paid by 
assureds who carry explosion coverage 
by endorsement on their fire policies.” 


Combustible Buildings Dangerous 


Mr. Drugan warned against combus- 
tible construction, saying that some of 
the gas plant hazard always can be re- 


moved when some material other than 
wood is used for constructing new 
plants or additions to old ones. 

He next explained and advised carry- 
ing cylinder liability insurance, covering 
legal liability for damages caused by 
burning or exploding cylinders of gas 


alter the cylinders have left the maker’s 
premises. He told how for one member 
of the association he developed a policy 
covering this liability in the amounts of 
$10,000/$20,000. He said it is his belief 
that if the casualty companies can obtain 
enough of this business to develop a 
good spread of liability they would ma- 
terially reduce the rate. 

Hugh L. Meek of the Archer & Meek 
agency accompanied Mr. Drugan to Chi- 
tago and attended the meeting, 





To Probe New Jersey Office 
TRENTON, N. J., Feb. 1—A com- 


plete investigation of the “a of 
the New Jersey department of banking 
and insurance was determined upon by 
the state legislature. Prof. Lindsay Rog- 
ers of Columbia University has been se- 


lected by Governor Smith to direct a 
searching investigation of the state la- 
dor department particularly with re- 


spect to its administration of the work- 


TWO MORE EXECUTIVES 
JOIN COMMITTEE OF NINE 


E. S. LOTT IS THE CHAIRMAN 
Will Continue the Study of Establishing 


Financial Responsibility for Au- 
tomobile Accidents 





Jesse S. 


Phillips, president Great 
American Indemnity, and F. J. O'Neill, 
president, Royal Indemnity, have been 
added to the committee of nine that was 


appointed to study compulsory automo- 
bile insurance and endeavor to cooperate 


on establishing financial responsibility 
for automobile accidents. E. S. Lott 
president, United States Casualty, is 


chairman and F. 
retary. The 


W. Henry, 


Robertson Jones is sec- 
other members are James 
Aetna Life at Pittsburgh: A. 
J. Lilly, general counsel, Maryland Cas- 
ualty; Manton Maverick, vice-president, 
Continental Cas ualty; T. C. Moffatt, 
Newark, N. J., National Association 
Insurance Agents; A. Duncan Reid, 
president, Globe Indemnity; C. B. Mor- 
com, vice-president, Aetna Life; E. C. 
Stone, manager, Employers Liability; 
William BroSmith, vice-president, Trav- 
elers. 


ot 





United States Casualty Dividend 

The United States 
clared an extra dividend of 2 
which brings dividend rate 
last year up to 12 percent. The United 
States Casualty stock has had a rapid 
rise, the price now being $500 per share 
with $100 par. This has caused a ru- 
mor to be bruited abroad that there 
might be a change in control. This re- 
port entirely erroneous. The recent 
sales have been to scattered individuals. 


has de- 
percent 
for the 


Casualty 


1s 





General Surety Licensed 


of New York has 
New York depart- 


The General Surety 
been licensed by the 
ment to transact fidelity and surety 
business. The company has $2,500,000 
capital and a net surplus of $4,000,000, 


giving it the largest initial capitaliza- 
tion of any surety company ~ far 
launched. C. Stanley Mi itchell is presi- 
dent and John A. Dilliard is secretary- 


treasurer. 


H. F. David Critically Ill 

Henry F. David, vice-president of the 
Indemnity Company of America at St. 
Louis, is in St. John’s Hospital in 
city in a very serious condition, 
hope is held out for his recovery. 
critical state follows an operation 
appendicitis. Mr. Davis had an acute 
attack on the evening of Jan. 24 and he 
was rushed to the hospital early next 
morning for an operation. 


tor 





New San Francisco Company 
SAN FRANCISCO, Feb. 1.—A 
surance company to be known 
New Empire’ Insurance Company 
just been organized in San Francisco by 
the Yellow-Checker Cab Company with 
a capital of $100,000. As all of the stock 
has been issued to the executives of the 
cab company the understanding that 
it will operate only to carry the public 
liability of that organization. It 
understood that the taxi firm has been 
complaining of the rates charged by the 
standard companies for this coverage. 
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Has New Mississippi Lineup 
George D. Riley, 
of Mississippi will 
Feb. 1 with J. H. 
Clarksdale, Miss., 


former state 
become 


auditor 
associated 

Johnson & Co. of 
who will open an 
office for the supervision of National 
Surety business in that state at Jack- 
son. Robert Barksdale, at present a 
member of the firm of Barksdale & 
Hewes, will be associated with Mr. Riley 
in the operation of the new office. 

J. H. Johnson is president of the Mis- 
sissippi Association of Insurance Agents 
and well known throughout the state. 
Mr. Riley has been very prominent in 
political and fraternal circles in Mis- 





men’s compensation law. 








sissippi for years. 
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It Costs No More 
to Have the Best 


Plate Glass Replacements 


A Plate Glass Replacement made right means 
MORE INSURANCE BUSINESS. Delays are 
costly—they can be avoided—We lead the 
Field in Plate Glass Replacements in the 
Chicago area because we are equipped for 
SERVICE—We would like to have the op- 
portunity of showing you why— 


AMERICAN GLASS CO. 


1030 NORTH BRANCH STREET 
CHICAGO, ILL. 


TELEPHONE: MOHAWK 1100 :: ALL DEPARTMENTS 
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Accident and Health Agents! 


Before you insure your client's MOST IMPORTANT 
ASSET—his income—be sure that you represent an acci- 
dent and health insurance company that includes these 
THREE ESSENTIALS in its service porgram: 


Liberal coverage policies, 
Reasonable premium rates, 
Prompt claim settlements. 


Discriminating agents will like to represent the NA- 
TIONAL CASUALTY COMPANY because this kind of 


service assures success, 


We have some splendid open territories for REAL 
preducers. If you belong to this class, we have something 
that will appeal to you. Address: 


NATIONAL CASUALTY COMPANY 


: : Detroit, Michigan 
NATIONAL 


CASUALTY 
W. G. Curtis, President 




















Auditorium Garage Building, Cleveland, Ohio 


GENERAL ADJUSTERS 
RISK SURVEYS- AUDITS 


Immediate Service at Any Point in Northern Ohio 
“Notify our Closest Branch” 
Akron Office—525 Second National Bank Building 
Youngstown Office—504 Realty Building 
Toledo Office— 628 Nicholas Building 
Columbus Office: 701 Outlook Building 














MR. AGENT: 


We want to say to you that we are Bigger 
and better equipped this year than ever before, to 
take care of your Health and Accident Business. 
Let’s talk it over! 
INTER-OCEAN CASUALTY COMPANY 
Cincinnati, Ohio 
J. W. Scherr, President W. G. Alpaugh, Secretary 








Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 111 W. Jackson Blvd. CHICAGO 


All Lines but Stressing Excess Fire Reinsurance General Classifications 











Business-Builders 
Developing 


Fidelity and Surety Bonds, Automobile 
Elevator and General Liability, Accident 
Health, Burglary and Plate Glass Insurance 


Appreciate the co-operation of the 


Massachusetts Bonding 
& Insurance Company 


BOSTON T. J. FALVEY, President 
Write for Territory 


Paid-in Capital, $3,000,000 Surplus to Policyholders, $6,035,856.96 








| Ambulance Chasers Have 


Become Comically Busy 


NDICATIVE of the lengths to which 
ambulance chasing lawyers of St. 


Louis have gone to stay in business is 
| the story a western department casualty 








manager tells of two liability claims 
arising from the fact that one brick fell 
from the chimney of a building when the 
tornado struck the city last year. The 
mianager’s company ries a general lia- 
bility line on the building. 

In December two claims, involving 

two colored women and two lawyers, 
were filed against the carrier, one about 
a week later than the other. In each 
case each lawyer held that the one brick 
missing from the chimnev had struck 
is client in the head when it fell. 
It is the supposition of the legal rep- 
resentatives of the company that each 
of the lawyers who filed the claims 
passed the building, noted the absence 
of the brick from the chimney, and im- 
mediately saw a chance to make some 
money. Each then found a complaisant 
citizen, and the claims followed. The 
lawyers erred only in choosing the same 
brick, each without the other’s knowl- 
edge. 

This ambulance chasing practice of 
shyster lawyers in St. Louis has resulted 
in recent months in a multiplicity of 
other damage claims. The falling of 
bricks, stone and timbers loosened by 
the tornado has been assigned as causes 
of injury many times since the wind 
struck. 

“Coal-hole” accidents also are regu- 
larly alleged. The usual procedure in 
these cases is to claim that a coalhole 
cover projecting slightly above sidewalk 
level caused the claimants to trip and 
receive injuries ranging from ruffled 
tempers to broken legs. In at least one 
reported instance a “coalhole” claim 
was brought against the owners of a 
building which is not equipped with a 
sidewalk coal-hole and chute. 





COMPLETION BOND DEMAND 





Surety Companies Have a Number of 
Offerings from Those Engaged 
in Big Building Projects 





There has been a greater demand for 
completion bonds in Chicago during the 
last six months or so than ever before. 
A number of new clubs, office buildings 
and other structures have been pro- 
jected. Where a building has to be 
financed almost completely the bank or 
financial house marketing the real es- 
tate bonds naturally wants all the pro- 
tection possible put around these bonds 
because they were to be recommended 
to customers. In some cases it was 
found that the financing was done on a 
slim margin ard the completion of the 
building fell back on the bonding com- 
pany. Therefore, underwriters are 
scanning very carefully any business 
that is offered to see whether sufficient 
bonds have been sold to guarantee a 
completion of the structure. They in- 
vestigate verv carefully the financial and 


| technical ability of the contractor, the 


scope of the work and other factors that 
enter into the case. This is regarded 
as good business when properly safe- 
guarded. In cities where there are many 
building projects of a substantial nature 
a market can be created for completion 
bonds. Some surety men are giving the 
subject their attention and are becoming 
experts in shaping up bonds of this na- 
ture. 


Accident Policies for Auto Club 


With the announcement of arrange- 
ments for accident insurance for its 
members at a cut rate, the Automobile 
Club of Washington, Seattle, has en- 
tered the insurance field. The policies 
are issued by the Lumbermen’s Mutual 
Casualty of Chicago and are handled 
through the Martin general agency of 
Seattle, brokerage adjunct of the North- 
western Mutual Fire. 





neal 
Protest Compensation 


for Broken Wooden Leg 


LINCOLN, Neb., Feb. 1.—A vigoroyg 
protest is entered by the United States 
Casualty, in a printed argument sub. 
mitted to the Supreme Court, to the 
order of the compensation commissioner 
and the district court that it buy a ney 
wooden leg for a carpenter, who 






. ° d 05e 
underpinning was smashed in an 
dustrial accident. rhe brief con 
some sardonic humor. It lays down the 


proposition that the law defines an 
jt ry to be violence done to the physical 
structure, and argues that where a man’s 
artificial limb is unattached permanentiy 
so that he removes it when |] ‘ 
sleep or sits down, it cann t be held 
to be a part of his body. It if were 
damaged or destroyed while thus de. 
tached, could it be held to be a personaj 
injury because being the only leg he 
has he could not work until he got ap. 
other. 

If he is to be given compensation be. 
cause without it he cannot work, then 
is he to be given compensation eyery 
time he breaks it? If he is to be com. 
pensated because he cannot work with- 
out the leg, can an insurance company 
be held liable for broken spectacles, 
crutches, wheel chairs or glass eyes? 
Would it not apply as well to his cloth. 
ing, his shovel, pick or any other tool? 
Ii a traveling man has an accident to 
his motor car which prevents him from 
covering his territory, would this apply? 
If it be answered that he can replace 
these, then why not compel him and 
not the insurance company to get an- 
other wooden leg? The true distinction 
is that which the courts have held with 
respect to artificial teeth, that it is a 
personal injury if they are firmly at- 
tached to natural roots and not when 
they are merely removable plates. 
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McGee is St. Paul Manager 
HARTFORD, CONN., Feb. 1—Ap- 


pointment of Leo C. McGee as manager 
of the St. Paul, Minn., branch office of 
the Aetna Life accident and liability de- 
partment, and the Aetna Casualty & 
Surety Co. is announced. He will suc- 
ceed Theodore A. Engstrom, who is 
appointed manager of the Philadelphia 
branch office. 

Mr. McGee has been connected with 
the Aetna Life organization for the past 
12 years, prior to which time he was a 
local agent in Illinois, subsequently go- 
ing to the Aetna Life Chicago office as 
special agent and still later serving as 
superintendent of the accident and health 
department at Chicago. For the past 
four years he has been a field supervi- 
sor, working out of Hartford, supervis- 
ing the middle western states for the 
company’s casualty and surety business. 








Report on Century Indemnity 


The Century Indemnity, the casualty 
running mate of the Aetna Fire, wrote 
net premiums of $745,022 the first six 
months of 1927, according to the report 
of the regular examination made by the 
Connecticut department. The examina- 
tion was made as of June 30, 1927, and 
covers the transactions since it began 
business on May 6, 1926. 

The company commenced business 
with a capital of $200,000. Up to June 
30, 1927, the capital had been increased 
to $750,000 and $1,000,000 had been con- 
tributed to surplus. Of the total pre- 
mium income automobile liability pre- 
miums amounted to $375,977 and the 
auto property damage premiums were 
$123,007.30. 

The report contains an underwriting 
and investment exhibit covering the 
period from commencement of business 
up to June 30, 1927. This shows an 
underwriting loss of $409,414, a gail 
from interest of $78,159.61, a net profit 
on investments of $51,882.63 and miscel- 
laneous losses of $20,118.95. 2 

The surplus as of June 30, 192%, 
amounted to $700,509.12. The unearned 
premium reserve amounted to $549,164.31, 
and the loss reserve was $112,172.20. 





Damage estimated at $500,000 occurred 
at the plant of the National Sanitary 
Company at Salem, O., Sunday. Pete 
Reinetz, a watcHman, was burned to death. 
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WORKMEN'S COMPENSATION 





COMMISSIONER MAKES RULING 





Will Not Permit Writing of 
Long Term Policies With Annual 
Rate Adjustments 





TOPEKA, KAN., Feb. 1.—Companies 
griting compensation business in Kan- 
sas will not be permitted to write long 
term policies with annual rate adjust- 
ments until they are able to convince 
the department or some advantage to the 
employers. This was announced by 
Commissioner Baker in an informal con- 
ference With representatives of the com- 
panies. ar : 

* The companies proposed writing three 
snd five-year compensation contracts on 
the regular forms but with a clause pro- 
viding for a rate adjustment at the be- 
ginning of each policy year. Without 
further information about the plan the 
commissioner felt that the only purpose 
of the contract was to tie up a policy- 
holder for a long period and prevent 
free competition without giving the em- 
slover some benefits. 

‘ While the commissioner was opposed 
to the plan he advised the bureau that 
the companies might present any state- 
ment or brief on the question and he 
would be glad to consider it and might 
change his mind in the light of the in- 
formation submitted to him by the com- 
panies. 





Prevents Competition 


“It seems to me,” said Mr. Baker, in 
discussing his action, “that all the new 
form of contract accomplishes is to pre- 
vent any other company getting the 
business of certain employers. He sim- 
gly ties himself up for three or five 
years to buy insurance from a certain 
company without gaining a single ad- 
vantage in rates or service or anything 


else. If there were some inducement for | 


the long term contract for the employ- 
ets I could see some advantage in the 
oroposed contract. Under the present 


information this department is forced to | 


tule against the proposed plan and ad- 
vise the companies that they cannot use 
it in this state.” 

The standard compensation policy 
forms and some special policy forms for 
compensation business have been ap- 
proved and the department was advised 
that there would be no change in policy 
lorms except to provide for the longer 
term and for the annual adjustment of 
the rates. 


May Liberalize Virginia Law 

A bill designed to liberalize the work- 
men’s compensation law of Virginia, 
sponsored by the State Federation of 
labor, is now pending in the Virginia 
legislature. It provides for increase of 
maximum compensation from $12 to $20 
a week and reduction of the waiting 
period from 10 to seven days. Employes, 
under provisions of the bill, would be 
‘ntitled to two-thirds of the average 
Weekly wage instead of one-half as at 
Present. Another provision would place 
occupational disease on a par with an 
accident and thus bring it within the 
Scope of the law. It is further provided 
tat the number of employes shall be 
reduced from 11 to five. 

Committee action on the bill may be 
delayed so as to give employers and rep- 
Tesentatives of labor an opportunity to 
set together on some of the points, if 
Possible, 


house last week and referred 


. : to the 
hennittee on courts of justice, of which 
ames H. Price is chairman. He is 


a as the father of the workmen’s 
compensation act, having been the pa- 
“9 of the original bill passed 10 years 
ag 


Not Under Compensation Act 


dur PAUL, Feb. 1—The Minnesota in- 
outs ‘al commission has overruled the 
_ ings of a referee in a case involv- 
—s Maritime accident at Duluth and 
a8 denied com 


The bill was introduced in the | 





his life while employed by the Zenith 
Furnace Company on board a ship 
the Duluth harbor. The referee found 
that he came under the compensation 
act and awarded the family relief. 

The commission, however, 
that such a finding was not in harmony 


in | 


declared | 


with state and federal court decisions in | 


similar cases and denied compensation. 

In answer to the contention that 
Erickson was employed under a compen- 
sation insurance contract even though 
the actual accident occurred on a ship, 
the commission said in its decision: 


“It is not uncommon that an employe | 


under his contract of employment per- 
forms a variety of services, some of 
which are covered by the act and others 
expressly excluded.” 


Change in California Commission 

SAN FRANCISCO, Feb. 1.—J. 
Olmsted, a member of 
cident commission of California 
former Governor tichardson, has re- 
signed. Meyer Lissner of Los Angeles, 
who was one of the original commis- 
sioners when the industrial accident 
commission was created under Governor 
Hiram W. Johnson, has been reappointed 
to the commission. 


Emmet 


“Loss of Use” Not Covered 


BISMARCK, N. D., Feb. 1—No 
pensation can be received from 
North Dakota compensation bureau if 
one is unfortunate enough to lose the 
use of a leg or arm. The member must 
be completely severed in order to get 
compensation, since the legislature 
failed to include the phrase “loss of 
use” in the workmen’s compensation law 
when it was revised at the regular 1927 
session. 

The new law, however, contains a 
benefit rule which was missing from the 
old law and it says specifically that per- 
sons suffering the loss of any part of 
the body have a valid claim. No men- 
tion is made of the loss of use of any 
part of the body. As a result, the bu- 
reau directors have ruled anyone suffer- 


com- 
the 


| ing from stiff joints or bad eyesight as 


the result of industrial accidents is not 
covered. 


Sullivan in New Position 


BOSTON, Feb. 1—D. J. Sullivan, 
deputy commissioner of the United 
States Employers compensation Com- 
mission for district 1 administering the 
longshoremen’s and harbor workers’ 
compensation act, has resigned his posi- 
tion to return to his former position 
as chairman of the Nevada industrial 
commission, offered him by the governor 
of Nevada. 

Commissioner Sullivan has won the 
regard and esteem of both companies 
and employes by the eminently fair and 
judicial manner in which he has carried 
on the government’s bureau while in 
New England. The fact that the Nevada 
governor, who is a Republican, has ap- 
pointed Mr. Sullivan chairman of the 
Nevada commission, and at an increased 
salary, testifies to his high standing in 
his home state. 


Patchett Is Special Agent 


Simpson, Cambell & Co. 
managers of the New England depart- 
ment of the New Amsterdam Casualty, 
announce the appointment of Nelson 
Patchett as special agent. Mr. Patchett 
was formerly connected with the branch 
office of the Commercial Casualty in 
Boston, the New England department of 
the London Guarantee & Accident and 
previously had some 10 years with 
Kaler, Carney, Liffer & Co. 


of Boston, 


J. P. Otis Resigns 


James P. Otis, superintendent of the 
engineering and rating division of the 
Employers Mutual Casualty, Des Moines, 
is resigning that connection March 1. 
Prior to going to Des Moines two years 
ago Mr. Otis was home office underwriter 
with the Zurich in Chicago. Previous to 
that he traveled New York State for the 
Employers Liability. In 1920-22 he was 
connected with the National Bureau of 
Casualty & Surety Underwriters. Mr. 
Otis expects to go to New York, but has 


pensation to the surviv- | not as yet announced his future connec-. 


"8 of Gustav T. Erickson. Erickson lost | tion. 
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WENTY-THREE million motor cars now 

crowding our streets and roads—twenty- 
three million dangerous, moving reasons 
for reliable automobile insurance. 


And yet—16 million of these motor car 
owners do not carry public liability in- 
surance, one of the most necessary forms 
of protection in this day of accidents and 
costly law suits. 


Auto insurance issued by the STANDARD in- 
cludes Public Liability, Property Damage, 
and Collision. Insure your clients with this 
financially-strong, stock company with a 
known reputation as a human institution 
and coast to coast facilities assuring them 
of immediate claim payment in almost any 
part of the United States. 










STANDARD ACCIDENT 
INSURANCE COMPANY 


HOME OFFICE—DETROIT 


> One of the oldest and one of the largest 
abd] Casualty and Bonding Companies in America fee 















FULL COVERAGE Established 1910 HEALTH 
AUTOMOBILE CONTRACT . 1 ACCIDENT 
Embracing | ANNUAL 
FIRE Ny EDICAN SEMI-ANNUAL 
THEFT QUARTERLY 
PUBLIC LIABILITY MONTHLY 
PROPERTY DAMAGE PLAN 
COLLISION SPECIAL AUTO 
TORNADO ACCIDENT 


Desirable Open Territory in 
OHIO, INDIANA, W. VIRGINIA, PENNSYLVANIA and KENTUCKY 
Write Agency Department 


THE AMERICAN LIABILITY Co. 
CINCINNATI 
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LOSSES CONTINUE HEAVY 


Chicago Burglary Men Deny Reports 
of Police Efficiency—General 
Experience Bad 


Although one 
had favorable experience on _ the 
burglary line in Chicago in the last six 
months, the experience of an 
whelming majority of the companies has 
been and still is Reports to the 
effect that police action in apprehend- 


bad. 


ing thieves even in flagrant cases has | 


been speedy and thorough are flatly con- 
tradicted by most of the burglary men 
in Chicago. Some even say that police 
at certain stations fail to make blotter 
reports of cases brought to their atten- 
tion by the companies. If this charge 
be true, the police record of course will 
look well. 

Since Dec. 31 three kidnaping bank 
robberies in Chicago have resulted in 
losses of $143,000. A job done on Mon- 


day of this week netted the burglars 
$40,000. Women’s wearing apparel 
stores have in recent months suffered 


heavy losses, and many large losses for 
the companies have resulted from raids 
on oriental rug dealers’ establishments. 


Other Losses Heavy 


Other lines that have developed large 
loss totals are bolt silk, tobacco and to- 
bacco products, furs, jewelry, and in 
some cases heavier and less easily port- 
able products, even to heavy machinery. 
Raids on warehouses by thieves operat- 
ing trucks or fleets of trucks are not 
uncommon. 

Investigators for companies writing 
the burglary line frequently are under 
the necessity of turning in to the Chi- 
cago offices reports that indicate no po- 
lice action even when the underwriters 
have gone to the limits of their author- 
ity in making investigation and unearth- 
ing suspects and reporting them to the 
police authorities. 





Offers Large Reward 

LINCOLN, NEB., Feb. 1—The 
tive committee of the Nebraska 
ers Association has recommended 
a bounty of $5,000 be offered for 
robbers, dead or alive, slain in 
or in pursuit. The sum is to be paid 
by a $5 assessment each time on each 
member bank. Secretary Hughes says 
the proposal will be adopted and that 
its primary purpose is to keep down 
bank insurance rates. The state has the 
lowest minimum, $1 per $1,000 a year, 
but in other states it has been raised 
from four to 10 times the old figure. 
With better roads and faster automo- 
biles the robber’s chances of a getaway 
have been improved, Mr. Hughes says, 
and the reward is to induce persons to 
stop them. The old standing reward of 
$250 for assistance in the capture of 
bank robbers will be retained. 

Attorney General Spillman 
frowned on the proposal. He.- thinks 
that it will lead to shooting on  sus- 
picion, with innocent men victims. 
He has a notion that it may be illegal 
as it virtually puts the power of trial 
and sentence in the hands of any citizen 
with a gun in his possession and looking 
for bank robbers. 


protec- 
Bank- 

that 
bank 
the act 


has 


as 





Law Enforcement Would Cut Rates 


ST. LOUIS, Feb. 1—Martin Connelly, 
head of the casualty department of the 
Lawton-Byrne-Bruner Insurance Agency, 
in interview in the St. Louis “Star,” was 
quoted as saying that $200,000 is the ex- 
cess in premiums on burglary and rob- 
bery insurance St. Louis could save an- 
nually if the criminals were captured 
by the police, prosecuted by the state 
and convicted by the courts and jurors. 
St. Louis, Mr. Connelly pointed out, has 
a higher rate for holdup and robbery 
insurance than any large city with the 
exception of Chicago and Detroit. 


or two companies have | 


| 
| 
| 
| 
| 


over- | 





MAY DEMAND IMPROVEMENTS 


sidering Making Rigid Inspections 
And Insisting on Corrections 


Bank burglaries in Chicago and other 
Illinois cities have become so frequent 
and have developed such high loss totals 
that burglary underwriters are seriously 
considering making a concerted effort to 
inspect bank risks not only from the 
physical equipment angle but also from 
the employe angle and demand that 
changes be made where thought neces- 
sary before the bank’s business is ac- 
cepted. Many of the loop and outlying 
Chicago banks are old and are not prop- 
erly equipped with alarm systems, gas 
holdup preventives and other devices de- 
signed for the safety of the bank. 





cases the bankers insist that it would 
be less costly for them to hire special 
guards than to make physical changes 
in their plants. 

Human Element Involved 


Guards, however, involve a human ele- 


aes | ment, and it is the human element that 
Chicago Burglary Underwriters Con- | ‘espon: 
| recent large losses in Chicago. 


has been largely responsible for three 
In each 
of these instances a representative of the 


| bank who knew the vault combination 
| was kidnapped and held until the time 


| the morning. 


It is admitted by most burglary un- | 


derwriters that the companies have not 
been sufficiently aggressive in demand- 
ing and making bank inspections and 
enforcing corrections wherever a cor- 
rection would minimize the chance of a 
loss. A complicating factor in this, 
where the small bank is concerned, is 
that installing safety devices often in- 
volves a construction alteration that 
would be more costly than the bank 
could afford. In a number of these 


lock operated and then was forced to 
open for the bandits. Police Commis- 
sioner Michael Hughes has suggested 
that the Illinois Bankers Association 
urge upon its members that they divide 
their vault combinations into three sec- 
tions, one section to be known only to 
one bank employe. This would make 
necessary the kidnaping of three em- 
ployes simultaneously before the job 
could be done. A precaution which the 
burglary men are advising is that time 
locks be so set that they operate only 
after all or the majority of each bank’s 
employes have checked in for work in 
In each of the three re- 
cent kidnaping robberies the employe 


| who was forced to open the vault was 


almost alone in the bank, but the time 
lock in each case had operated before 
the assistance of the employe was im- 
pressed for bandit duty. 

It is expected that at the next meet- 
ing of the Burglary Underwriters Asso- 
ciation of Chicago that body will at- 
tempt to devise aids for bankers in pre- 
venting losses such as the three that 
have occurred in that city since Dec. 31. 
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MANUAL REVISION DEFERRED 





Subject to Come Up Again at Mid-Win- 
ter Meeting of Health & Accident 
Conference in Chicago 


While the report of the manual com- 
mittee of the Health & Accident Under- 
writers Conference, adopted at the To- 
ronto meeting, provided for what 
amounted virtually to a general revision 
of the classification manual, it has now 
been decided that this revision will not 
be carried out until after the March 
meeting of the conference in Chicago. 

It developed that there were duplica- 
tions in some lines, particularly among 
railroad workers and in the lumber in- 
dustry, and as it is the desire of the 
manual committee to make the manual 
as simple as possible, it was found ad- 
visable to give this matter some further 
attention. There has also been some 
sentiment among conference 


members | 


to the effect that general revisions of the | 


manual should be made only at stated 


periods, possibly every five years, and it | 


is quite probable that this matter will be 


brought up for discussion at the coming | 


meeting. 


When such a revision is made, it is 
necessary for the companies to call in | 


all of the manuals outstanding. 
agents do not send in the old ones, and 
the result is that there are two conflict- 
ing classifications in use in the field. If 
this plan is adopted, there would be no 
general revision until 1930, as the last 
one was made in 1925. It has been sug- 
gested that instead of making a general 
revision this year, a supplement should 


Many | 


TWO UNUSUAL RECORDS MADE 


A. Miller of Denver and Ray Bell of 
Kansas City Show What Dili- 
gence Will Do 


Two unusual records for commercial 
accident and health production were 
made by representatives of the Conti- 
nental Casualty last year. A. Miller of 
the Miller-West agency, representatives 
of the company in Denver, through per- 
sonal efforts in accident and health sell- 
ing increased the accident and health 
writings of the agency for 1927 about 
three times over normal. Mr. Miller is 
primarily a casualty man and until last 
year gave little of his time to accident 
and health business. However, he be- 
came interested in pushing this form and 
for the year he wrote 165 applications. 
In 1926 he wrote only seven. The 
agency as a whole for 1927 produced 
322. 

A feature of Mr. Miller’s work is that 
he found the accident and health form 
such a good contact maker and business 
builder that during 1927 he also wrote 
an unusual volume of business in other 
lines. 

Bell Memorized Form 


Ray Bell, a young member of the 
Lyle Stephenson agency at Kansas 
City, started out to sell accident and 


| health business, but after a considerable 


be issued containing the changes which | 


it is considered desirable to make at 


this time. 


To Write Health and Accident 

Vice-President F. P. Stanley of the 
Glens Falls Indemnity announces that 
the company will add accident and 
health insurance at once to its other 
lines. 
of R. D. Leffingwell as manager and H. 
G. Helm in charge of production. 


The department will be in charge | 


| 


amount of h&rd work he produced al- 
most nothing. Then he began to sus- 
pect that he did not well know the pol- 
icy he was trying to sell, so he went 
home and memorized it word for word. 
Then he started out again on the same 
hard work basis he had been on before, 
and from Nov. 1 to Dec. 31 he produced 
38 “apps.” Previously, from May 1 to 
Nov. 1, he had produced only 31. He is 
well on his way to becoming one of the 
leading accident and health writers of 
his city, if not the leader. 





Incorporate McKinley Life 
The McKinley Life of Cleveland has 
just been incorporated at Columbus with 
$100,000 capital, to write life, accident 
and sickness insurance. There are about 
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20 incorporators, among them being J. F 
Conrad, H. P. Angell, H. R. Sanh 
John H. Price, Guy E. Newark and 4 
O. Rodrian. The company is being 9 
ganized by Mr. Angell, who some tins 
ago retired as vice-president of re 
American Citizens Life, of which 4 > 
Sandles is now president. It js under. 
stood that plans are under way for 
merging the two companies. Mr, g. 
born, who is former vice-president 9 
the Union Trust Company of Clevelang 
is to be treasurer of the new company 
and Dr. H. H. Becker, B. & O. surges, 
at Cleveland, is to be medical director 
The home office will be in the Hann; 
building in Cleveland. ’ 


Street Car Company Buys Group 


Group insurance totaling $16,500,009 
has been taken on the lives of the 16,509 
employes of the Chicago Surface Lines 
The life coverage has been taken jn th 
Metropolitan Life, and the sickness and 
accident coverage has been underwritter 
by the Travelers. The insurance hy 
been taken in conformity to the recen 
award of the arbitration board jn the 
wage disagreement between the Surface 
Lines and its employes. 


National Travelers Change 


DES MOINES, Feb. 1—At the anny} 
meeting of the National Travelers (Cas. 
ualty here last week, substitute articles 
of incorporation were adopted changing 
the association from an assessment to 
a mutual company and authorizing the 
issuance of nonassessable policies. The 
company’s surplus is now over $200,009 
Officers were reelected. 


Take Over Pioneer Casualty 


The Occidental Corporation, owned by 
interests controlling the Occidental Life 


of Los Angeles, has purchased the 
Pioneer Casualty, an assessment acci- 
dent and health company organized in 


San Francisco a few years ago by J]. L 
Maritzen of that city, and sold last fall 
to John W. Cooper, one time president 
of the Continental Life of St. Louis, who 
moved its home office to Los Angeles, 
The company is now under the manage- 
ment of Robert J. Giles, secretary and 
general manager of the Occidental Life, 
and his associates, but it is understood 
that it will be operated as a separate 
institution. 


Hirons Goes to Coast 


Cc. B. Hirons, formerly secretary of 
the Fort Wayne Mercantile, reinsured 
some months ago by the Great Northem 
Life, and later agency director for that 
company in Indiana, has gone to south- 
ern California for the Great Northern 
He will look after both the life and ac- 
cident departments in that field. 





Inter-Ocean’s Figures 


At the annual meeting of the directors 
of the Inter-Ocean Casualty all the pres 
ent officers were reelected. The assets 
of the company Dec. 31 reached $696,8%, 
the surplus $105,356. an increase of $24- 
270. The volume of premiums reported 
for the Inter-Ocean last year is $2,0li- 
473, with a loss ratio of 46.4 percent. 


New Specialty Policy 
A new accident policy insuring against 
death and disability in automobile, ait- 
craft, transportation and yachting acth 


dents only is announced by the North- 
western Life & Accident of Seattle 
Quite appropriately, in view of the cor 
erage against aircraft accidents, th 


contract has been called the Northwest: 
ern “Flyer” and is being featured in# 
special campaign. 

For an annual premium of $10, the 
policy provides principal sum or death 
benefit of $2,500 for the majority of act- 
cidents, but is limited to $1,000 death 
benefit if the insured is killed in an a 
plane accident. 


Clubs Hold Joint Meeting 


Members of the Los Angeles and S#@ 
Francisco accident and health clubs held 
first joint meeting at Fresno, Cal. 
21. A. G. McKenna of Los Angele 
was elected chairman. He organi : 
the Los Angeles Club, from which 9 
developed the San Francisco Club. Fob 
lowing a report of the San Francis? 
club’s activities by Charles Que 
secretary, and a report by Secretary 
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brought suit against the land owners, | _ 
who resisted because they held tax re- | a - 


ceipts. Both the lower and supreme | PERSONAL GLIMPSEs 
courts upheld them. The county oT OF CASUALTY MEN 


sued the Southern Surety, which has now 
— 










| settled out of court. 

















| C. E. Sprague, assistant secr : 
PLATE GLASS INSURANCE |] | the “Aetna Life and affiliated comms 
eee . in charge of account auditing, ang = 
of the veteran employes of the Organi. 
PLATE GLASS MUTUALS GROW | zation, is on a visit to Havana, Cy, 
| following Fy — breakdown, but wij 

| return to his desk in another we % 
Many Small Town Assureds Refuse to | Sprague was the first payroll ro 
Pay Conference Charges for | who ever traveled for the Aetna organi. 


Coverage zation. 








Steady and 
gradual 
growth for 
more than 
half century 

















| ‘i h . 
Plate glass mutuals are steadily be- | Mo alk Be = Fidelity & Deeg 2 
coming more numerous in small towns | several years Mr. Iago has been a “4 
of Illinois, Kansas and Missouri, com-| ager of the company’s burglary de ~ 
panies writing the line report. It is re- | ment, Emil Krueger, assistant manor 
ported also that these together with the | of the same department, has been =. 
“50-50” companies are developing stiff | an assistant secretary. = 
competition against the conference com- Z 
panies. 

Some western representatives of com- | ae . é 
panies writing plate glass are frank in bags Ret . “4 is Pla Philadel 
saying that the conference rates on the | a po omg will visit h and other 
business are too high, or at least are | o¢ ih. companies seqrestatel tate 
unfairly distributed in some centers, and T. E. Braniff Company. On hi © 
that acquisition costs are too high.| pe wi be accompanied by Edward ¢ 
These facts, they say, make the mutual | Stone. United States manager of the 
and the “50-50” proposals attractive to | Employers group, who with Mr. Branif 
assureds who have been paying confer- | wi) make a tour of the territory is 
ence rates lor coverage. | which the Braniff Company operates for 

Local agents in many towns have | that group. This includes Oklahoma ané 


ceased from placing their plate glass | Texas 
ZU kK business with conference companies, ex- a 

| Plaining their assureds will go without Chalmers Brown, 80, president of th 
| coverage rather than pay the higher rate. | Reserve Loan Life and one of its found. 


General Accident & Liability | As most of the agents will take a small | ers. died at his home in Indianapolis 


amount of money for the business rather | jJast Saturday. He had been a resident 
J ast Sz ay. Z sident 
Insurance Company, Ltd. | than take none, the mutuals and the | of Indianapolis for 61 years and was 

| “50-50’s” are given the business. | highly honored in all circles. He par. 
| ticipated in the organization of the Rail. 
| The New York Indemnity announces way Officials & Employes Accident As 
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T. E. Braniff of Oklahoma City fe 
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HEAD OFFICE, Chicago EASTERN DEPT., New York 


the appointment of W. Taylor Johnson | sociation of Indianapolis, which late 
as general agent for surety business at | became the Continental Casualty and 
Norfolk, Va., and J. H. Johnson & Co., | ... a . ‘eas A 
Jackson, Miss., general agent for cas- | was moved to Chicago. He was active 
ualty and surety business. | in Masonic circles being a 33rd degree 














Writing Casualty Insurance Add to Your Profits from 


Fidelity and Surety Bonds Fire and Casualty by Taking 
on a Splendid Life Line 


HE Largest Mixed Insurance Company in the 

World recently Established a Life Department. 
There is a Pronounced Trend in that Direction. 
Agencies are adding Life to Fire, Casualty, Surety, 
etc. You, too, may Enlarge your Profits without 
Increasing Fixed Costs. 

The most Satisfactory Life Contract Available 
is that of the Columbus Mutual—the Company 
which 20 years ago Eliminated Middlemen and 
Diverted the Huge Expense of their Maintenance 
into Savings for Policyholders and Agents. Its 
System makes possible Low Cost Insurance, Gen- 
erous Commissions, and VESTED Renewals. There 
are No Restrictions in Territory. Each Contract is 
a Direct Home Office Contract—no Intermediates 
between. The Agency that Produces gets ALL the 
Commissions. 

Send today for this Distinctive and highly suc- 
cessful Company’s Proposition. Write your Name 
and Address on the Margin of this Advertisement 
and Forward. 


THE COLUMBUS MUTUAL LIFE 
INSURANCE COMPANY 
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Or 
FG) \ 
2, INSTT YWOXS 


Zip We 


Columbus, Ohio 


FEDERAL SURETY CO. C.W. Brandon, Pres. 


HOME OFFICE DAVENPORT, IOWA 
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member of the Scottish Rite. The fun- | Sons of Revolution. He was also a 32nd | Surplus, $167,296. Experience on 1927 | charges due, $449,490; capital, $2,500,000; 
eal was held Monday. He is survived | degree Mason. Mr. Sanders was born | business: 4, ___ | Surplus, $1,329,579. 

py a daughter, Mrs. Josephine B. Stay- | in 1863 at Dansville, N. Y., and educated | 4 .+omobile a States oe ee we ee _— 

A 2 e “ . P - Automobile ........ 77,785 $ 122,614 Premiums Losses 
man, whose husband is actuary of the | at Haverling Academy. He was an in- * & & ‘ a ee $ 473,312 $ 264,722 
Reserve Loan Life. | surance agent at Olean, N. Y., from| oregon Automobile—Assets, $304,860; | Health ............. 340,279 168,204 

“_ ‘ ; | unearned premiums, $110,034; unpaid | Auto liability ...... 1,929,751 827,139 

Maj. E. E. Johnson, vice-president of claims, $1,500; reserve for liability losses, | Other liability ..... 757,630 309,561 
the Great American Indemnity in $8,000; capital, $100,000; surplus, $82,125. | Workmen's comp. .. 1,760,844 | 966,492 
charge of business production, left New Experience on 1927 business: Fidelity .....scees. 313,046 174,216 
York Jan. 31 for a six weeks swing s : Prems. | Losses | Surety ....+++++++++ 1,365,943 383,364 

h the central west and the south- Auto. liability .....$ 102,325 $ 32,593 | Plate glass ........ 340,252 134,108 
throug: . 4 a : Fidel., personal dis- 3urglary and theft. 971,245 269,836 
west, in the course of which he will ability (Auto.).... 3,737 406 | Auto prop. damage. 708,049 310,791 
vist many of the company’s agents, Surety, good faith Auto collision ..... 163,975 79,693 
jearn their particular problems and ED nike vebe ad ao Other P. D. and Col. 32,688 38,678 
stimulate them to increased endeavor. | eS eS 15,717 3.000 is if 
Major Johnson is an experienced busi- | Auto. theft......... 13,814 2,976 WE sc civincnes $9,157,020 $3,926,808 
ness campaigner and has a record for | + tg te lr Seti aan Ray or x * * 

2 ~ . — * ies 4 Oo. p ° é age. 49,900 ‘, - 
bringing home whatever he sets out to | Auto. collision...... 47,618 30,759 | Loyal Protective, Mass.—Assets, $958,- 
secure. Embezzlement ..... 619 298 | 512; unearned premiums, $224,598; unpaid 

Vern E. Holland, actuary for the | - claims, $185,000; additional reserve non- 
Great Western of Des Moines, will be | Totals .cccccscses $ 240,595 $ 89,013 | cancellable accident and health policies, 
married Feb. 11 to Miss Emma Veum | Less amount recovered...... 4,353 | $772; ag egg > ogee ant ae, 
5 a tT: — —|charges due, 5,015; capital, ’ > 
ot Edgerton, Wis. = ND erst ia2b head ca ce ee 84,660 see te $340 843. ; 

° . ai xk *« x Experience on 1927 business: 

John McKechney oi Joyce «& Co. of | Glens Falls Ridimsabie—Premium in- Premiums Losses 
Chicago, Managers ol the National , come for the three months the com- Accident and health.$1,135,205 $593,060 
Surety, attended the annual meeting of pany was licensed last year was $148,828. | Non-canc. H. & A... 12,590 5,562 
the Associated Contractors of America | The special reserve was increased from 2 conn ae = 
at West Baden last week. $350,000 to $455,326. The assets are $1,- Totals ..sccccccces $1,147,795 $598,622 


Insurance men were shocked Saturday | 
to learn of the death of W. R. Sanders, | 
until a year ago president and general 
manager of the American Liability of 
Cincinnati, and for two years, from 1920 
to 1922, president of the Health & Acci- 
dent Underwriters Conference. Mr. 
Sanders had not been feeling well of | 
lae and went to the hospital for an 
operation. He was operated on for an 
ulcer of the stomach. While the opera- | 
tio was successful as to the ulcer, his 
heart failed him and he sank rapidly, 
passing away Saturday. 

Mr. Sanders was well known.-in acci- 
dent and health circles and was also 
prominent in the Society of Colonial | 
Wars and the Sons of the Revolution. | 
He was deputy governor general of the | 
General Society of Colonial Wars and 
president of the Ohio Society of the! 





Ww. 
Cincinnati Insurance Man Who Died 
Saturday 


R. SANDERS 


1901 to 1903, assistant manager of the 
General Accident at Philadelphia from 
1903 to 1910 and in 1910 went to Cincin- 
nati as general manager of the American 
Liability, afterwards becoming president. 
A division in the company a year ago 


| resulted in his retirement and the sale 


of his stock. Mr. Sanders is survived 


| by his widow and by his son, Cameron 


H. Sanders, formerly secretary of the 
American Liability, and now in the in- 
surance business in Cincinnati. He was 
of a friendly and genial disposition and 
had many friends in the insurance field. 








NEWS OF COMPANIES. 





New Amsterdam Casualty—Its annual 
statement shows premiums $13,432,137, 
total income $14,319,573, losses and ad- 
justing $7,715,092, total disbursements 
$12,545,831, surplus paid in during the 
year $2,070,000. The losses and expenses 
were 93.4 percent of the premiums. The 
Premiums increased $204,481, reserves 
$1,108,040, surplus $2,697,290 and assets 
$4,315,658. It added $627,290 to the sur- 
plus after paying dividends at the rate 
of $2.70 per share. Stockholders con- 
tributed $2,070,000 to surplus in connec- 
tion with the increase of capital $450,000. 
The premium reserve amounts to $5,972,- 
%5, claim reserves $7,385,785. The com- 
Dany, like many others, turned down 
business to get it on a more satisfactory 
basis. 

* x * 


Atlas Casualty—Assets, $599,944; un- 
tarned premiums, $195,236; net unpaid 
claims, $17,186; reserve for liability 
losses, $48,250; commissions, brokerage 
and other charges due, $17,539; capital, 





$200,000; surplus, $108,676. Experience 
on 1927 business: 
Prems. Losses 

Auto, liability...... $ 189,845 $ 68,013 
Auto, prop. damage. 90,045 32,252 
Auto. collision ...... 65,611 44,801 
Other auto.......... 80,560 31,731 

EY iad winibacesna $ 426,062 $ 176,799 

*x* kx * 


} American Automobile—Assets, $10,275,- 
21; unearned premiums, $3,656,191; net 
wmpaid claims, $362,349; reserve for lia- 


bility losses, $2,254,693; commissions, 
brokerage and other charges due, $383,- 
468; Capital, $1,000,000; surplus, $2,- 
*60,936. Experience on 1927 business: 
Prems. Losses 
Automobile «++--$7,279,754 $3,400,516 
kk x 


Preferred Automobile, Mich.—Assets, 
$377,459; unearned premiums, $92,892; 
Ret unpaid claims, $19,094; commissions, 
weeraee and other charges due, $12,- 
(ln, capital, $200,000; surplus, $48,868. 
neorporated Dec. 15, 1927.) 
x * * 
Norwich Union Indemnity—Assets, $4, 


$80,685; unearned premiums, $1,491,959; 





| unpaid claims, 


$239,293; reserve for lia- 
bility losses, $830,526; reserve for work- 
men’s compensation losses, $519,633: 





com- 
missions, brokerage and other charges 
due, $169,691; capital, $500,000; surplus, 
$514,766. Experience on 1927 business: 
Prems. Losses 
eee eee $ 35,751 $ 51,186 
EE: bitter tec sek 11,721 48,347 
Auto. liability...... 1,373,732 490,262 
Other liability ..... 308,504 69,420 
Workmen’s comp... 722,483 446,700 
WeRGR GEAGS ccccscce 178,600 60,856 
Burglary and theft. 172,222 48,368 
Auto. prop. damage. 536,729 200,503 
Auto. collision..... 152,698 78,211 
Other P. D. and coll. 11,485 1,629 
BORED secvcsevons $3,503,928 $1,495,487 
*x* * * 
Interstate Business Men’s Aceident, 
Iowa—Assets, $609,313; unearned pre- 


miums, $42,925; net unpaid claims, $146,- 
088; commissions, brokerage and other 
charges due, $470; surplus, $397,489. Ex- 
perience on 1927 business: 
Prems. 
Accident & health.$1,035,935 
x kx * 


American Indemnity, Tex. Assets, 
$1,871,180; unearned premiums, $269,251; 
unpaid claims (except liability and 
workmen’s compensation), $175,128; re- 
serve for liability losses, $162,492; re- 
serve for workmen’s compensation losses, 


Losses 
$ 687,173 








$4,143; commissions, brokerage and 
other charges due, $43,102; capital, 
$600,000; surplus, $518,683. Experience 
on 1927 business: 
Premiums Losses 
Auto liability ......... $110,901 $ 35,277 
Workmen’s comp...... 937 14,143 
Fidelity ...... Keenenee 25,486 7,227 
BuretFy .ccccces ee eeweee 78,439 66,654 
Auto prop. damage.... 62,394 14,575 
Other P. D. and Col. 96,138 59,414 
Auto fire and theft.... 151,760 59,141 
DORA sccccccssceoces $524,182 $256,433 


Illinois Motor Casualty—aAssets, $536,- 
432; unearned premiums, $150,641; un- 
paid claims, $18,495; capital, $200,000; 





777,819, capital, $750,000, net surplus, 
$400,000. 


Kk * * 


Liberty Surety Bond, N, J.—<Assets, 
$1,277,434; unearned premiums, $199,951; 
unpaid claims, $22,439; commissions, 
brokerage and other charges due, $23,- 


215; cash capital, $710,000; surplus, $219,- 

99 

x * * 

National Masonic 
Assets, $748,214; unearned 
$42,581; net unpaid claims, 
earned premiums and 
436: surplus, $487,778. 

Experience on 1927 


Ohio— 
premiums, 
$7,953; un- 
dividends, $260,- 


Provident, 


business: 
Premiums I 
Accident and health....$159.301 $5 

* * * 

Accident, Neb. — Assets, 
$1,353,897; unearned premiums, $183,946; 
unpaid claims, $126,038; commissions. 
brokerage and other charges due, $11,- 
015; surplus, $1,032,897. 
Experience on 1927 


,osses 


145 


Woodmen 


business: 
Premiums 
eer rrr $1,009,519 

. &¢ & 

Ridgely Protective—Admitted assets, 
$855,046; unearned premiums, $122,183; 
unpaid claims, $188,754; capital, $200,000; 
surplus, $314,292. 

Experience on 1927 business: 


Losses 


Accident $604,809 


Premiums Losses 
Accident and health..$1,131,433 $672,863 
Massachusetts Plate Glass — Assets, 
$371,353; unearned premiums, $46,595; 


unpaid claims, $7,500; commissions, brok- 
erage and other charges due, $10,440; 
capital, $100,000; surplus, $150,322. 
Experience on 1927 business: 
Premiums 
sista i tein cana $88,510 
& 6. @ 
Northwestern Casualty & Surety—As- 
sets, $2,178,550; unearned premiums, 
$463,917; unpaid claims (except liability 
and workmen’s compensation) $157,875; 
reserve for liability losses, $287,866; re- 
serve for workmen’s compensation 
losses, $74,792; commissions, brokerage 
and other charges due, $51,001; capital, 


Losses 


Plate glass $32,767 





$750,000; surplus, $368,414. 
Experience on 1927 business: 
Premiums Losses 
BEE cocccsccesase $ 20,639 $ 5,596 
MEE” « “Séceesctesdcacecs 7,301 4,488 
Auto liability ......... 274,312 224,618 
Other liability ........ 74,452 90,109 
Workmen’s comp. ..... 136,565 105,488 
.. =r 41,787 4,897 
DT séerw ne esenseken 148,280 114,656 
eee GONE . 2.000080 ese 40,732 12,746 
Burglary and theft.... 106,090 28,542 
Auto prop. damage.... 113,038 45,021 
Auto collision ........ 20,517 15,108 
Other P. D. and Col... 1,429 1,095 
BOS. atastucexeaeen $985,147 $652,369 
x * * 


National Accident, N. ¥.—Assets, $128,- 
076; unearned premiums, $43,237; unpaid 
claims, $13,356; surplus, $60,959. 


Experience on 1927 business: 
Premiums Losses 
Accident and health....$242,114 $67,244 
x * x 


Union Indemnity, La.—<Assets, $12,164,- 
749; unearned premiums, $4,158,330; net 
unpaid claims (except liability and work- 
men’s compensation), $1,247,373; reserve 
for liability losses, $1,443,152; reserve for 
workmen’s compensation losses, $928,068; 
commissions, brokerage and other 


x * * 


Reliable Automobile—Assets, $155,071; 
unearned premiums, $102,240; net unpaid 


claims, including liability, $20,056; sur- 
plus, $21,517. 
Experience on 1927 business: 
Premiums Losses 
Amte BPO cecccetececes $ 58,075 $ 11,166 
Auto theft ..ccccccves 70,036 22,677 
Auto liability ........ 26,767 553 
Auto prop. damage.... 13,461 2,787 
Auto collision ........ 176,868 105,951 
POCAIS cccccvsecscsses $345,207 $143,135 
x * * 
State Automobile, Ia.—Assets, $239,713; 
unearned premiums, $75,679; unpaid 


claims (except liability and workmen’s 





compensation), $9,714; reserve for lia- 
bility losses, $12,346; guaranty fund, 
$100,000; surplus, $138,412. 
Experience on 1927 business: 
Premiums Losses 
Auto liability ........ $ 96,347 $ 43,104 
Cyclone autO ...ceeseee eevee 269 
Reh SEK cao auciness 90,588 31,406 
Auto prop. damage.... 93,650 24,382 
Auto collision ......-.- 29,353 16,458 
Auto Bre .cccccccccces 73,591 22,248 
Totals ..cccccecccescs $383,531 $137,869 





FURTHER TEST IS NEEDED 
ON MASSACHUSETTS LAW 
(CONTINUED FROM PAGE 36) 


pany,” Mr. Sullivan says, “they find 
that the settlement offered is not as 
large as anticipated. They have a 


choice of accepting it or of going to 
court. If they decide on the latter it 
means waiting for two, three, or more 
years to get a verdict. There remains, 
too the possibility of the verdict being 
set aside by the judge. Witnesses are 
scattered, missing, or have forgotten 
the facts. The victim’s family cannot 
afford, generally, high priced attorneys. 
When the costs of the suit are paid 
there may not be much left. Based 
upon fatalities, some idea may be 
gleaned regarding injuries. But not un- 
til three years elapse can any authentic 
ideas be obtained. 

“We shall have to enlarge the courts 
to try motor cases solely to get real 
justice—by that I mean speedy justice. 
If any other state is contemplating an 
insurance law it should incorporate in 
its bill the appointment of more judges 
for an insurance auto court to function 
when the law goes into effect. And 
there could be incorporated provision 
for hearing cases of claims under $2,000 
in a lower court without a jury to speed 
up matters. Otherwise it will be neces- 
sary to have boards similar to work- 
men’s compensation boards under state 
jurisdiction.” 


New York Indemnity Appointments 


The New York Indemnity announces 
the appointment of the following gen- 
eral agents: M. A. De Cremer for surety 
business at Los Angeles; Galachman, 
Inc., for casualty business at New 
Haven, Conn.; Slacer & Co., for surety 





business at Buffalo, N. Y. 
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OPPORTUNITIES 








Casualty General Agency Wanted 
Wanted: General Agency for a 
strong Bonding and Casualty Com- 
pany by an old established agency 
in Lexington, Kentucky. Address 
D-27, Care The National Under- 
writer. 








WANTED 
BRANCH OFFICE MANAGER 
CHICAGO 


By casualty company for the state of IIli- 
nois. Interested only in experienced man 
with proven ability to produce. Address 
D-4, care The National Underwriter. 








CASUALTY MAN WANTED 


Wanted: An experienced casualty man 
familiar with casualty underwriting for de- 
velopment of casualty business at Cleve- 
land, Ohio, and vicinity. Address D-38, 
care The National Underwriter. 








Payroll Audit Position Wanted 
Thorough knowledge of compensation and 
liability ratings. Seven years experience 
both as compensation and liability under- 
writer, and as superintendent of payroll 
audit division. Will furnish good references. 
Am 29 yrs. old, married, and have univer- 
sity education. Address D-35, care The 
National Underwriter. 








EXPERIENCED 
CASUALTY MANAGER 
DESIRES CHANGE 


Casualty manager and underwriter now em- 
ployed desires to make a change. 35 years 
of age. 14 years experience. Good record and 
best references. Address D-31, care The Na- 
tional Underwriter. 








WANT ADS 
in The National Under- 
writer are read every week 
by thousands of interested 
insurance men—that’s why 


they are result getters. 


1 inch $5.00 
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| DONEGAN GIVES ADVICE 
TO INDIANA AGENTS 


(CONTINUED FROM PAGE 33) 
across the street to a surety company 
and asks for a bond guaranteeing his 
honesty to his own company to the ex- 
tent of $100,000 and receives the $100,000 
in suretyship credit immediately. 

“At the same time a merchant with 
a net worth of $100,000 enters the same 
bank, applies for a $10,000 loan, without 
security, and gets, not only the banking 
credit, but also a cigar from the presi- 
dent. He then goes across to the surety 
company and asks for an appeal bond 
in the sum of $10,000 and is chagrined 
and aggrieved because he is asked for 
collateral. He is also highly indignant 
because the surety underwriters refuse 
to discuss with him the reasons why he 
is certain to prevail in the appellate 
court. He thinks these probabilities 
have a great deal to do with the case. 

Do Not Go Into the Merits 





“Here, again, agents constantly err. 
As a general rule, both the principal and 
the obligee in a judicial bond believe 
that they are in the right. But the ap- 
pellant’s conviction is no stronger than 
that of the respondent, and the attach- 
ment creditor is no more optimistic of 
success than the attachment debtor. If 
surety companies interested themselves 
in weighing the merits of such litigated 
controversies and issued their obliga- 
tions accordingly, they would soon find 
themselves even more greatly interested 
in that portion of the law dealing with 
receiverships. The wise agent, therefore, 
will not waste time and paper by telling 
his company why the applicant is bound 
| to prevail but will instead confine him- 
| self to the factors insuring the payment 
| of the judgment, which the agent should 
assume will be unfavorable to the prin- 
cipal. In a sufficient number of cases 
the agent and the underwriter will guess 
wrongly the principal’s ability to pay 
without increasing the loss ratio by con- 
| jecturing the chances of his being called 
|} upon to pay. 

“Only in their text books or manuals 
do companies ask or expect their agents 
to eliminate from suretyship submissions 

| the faintest possibility of loss. We don’t 
| expect agents minutely to investigate 
the past lives and records of those who 
want liability insurance or the absolute 
integrity and general financial worth of 
the men who want protection against 
household burglary, theft and larceny. 

We do expect, however, that every agent 
| will concede his company’s right to de- 
} mand that its representatives shall scru- 
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*50-50’’ COMPANIES 
ARE FORGING AHEAD 


(CONTINUED FROM PAGE 35) 

the car carries, whether it was bought 
new or second hand and what price was 
paid, and something about the owner, 
whether he is driving his first car or 
whether he has driven before, and other 
inatters. 


About the only argument conference | 








tinize the lives and records of the men 
who apply for contract bonds and finan- 
cial guarantees, and that the representa- 
tive shall have advance knowledge, as 


complete and true as reasonable verifica- | 


tion can make it, of the applicant’s 
assets, liabilities and general ability to 
respond. 

“It is this verification by the agent, 


this careful investigation of all possible | 


fects and circumstances, which makes our 
good red herring taste a little less like 
the fish of insurance and a little more 
like the flesh of suretyship. In the plain- 
est practical language, the great differ- 
ence between insurance and suretyship 
is that suretyship should never be spon- 
sored by an agent or granted by a com- 
pany without the fullest knowledge of 
all material facts brought down to a time 


reasonably proximate to the date of the | 


application. I do not mean to imply 
that there is no underwriting in insur- 
ance or that insurance risks should not 
be carefully investigated and classified, 
but I do mean that in suretyship the 
obligation to do this is far greater and 
more important. 


And whether the sub- | 


“a : | 
mission is leisurely or urgent, by letter | 


or by wire, it should eliminate from the 
risk, as far as possible under all the cir- 
cumstances, these 
guish suretyship from insurance. 

“The maximum loss possible under an 
automobile insurance policy is compara- 
tively small. <A proclivity to reckless- 
ness may exist in the assured but it is 
curbed to some extent in most men by 
the fear of personal injury or death. A 
under a surety bond, however, is 
frequently ten, twenty, a hundred times 


loss 


factors which distin- | 


the greatest possible loss under a liabil- | 


ity policy, and while the personal inter- | 


'BEHA HAS REACHED 


est of the applicant might seem to 


dictate a caution mutually protective to | 


himself and his surety, nevertheless, the 
bond is frequently requested because the 
applicant is already heavily involved and 
is seeking to extricate himself. Again 
we might insure a stranger’s automobile 


Is 


seventy miles an hour to be an unsafe 
speed. There is nothing in that experi- 
ence common to all men, however, 
which per se qualifies a business man or 
contractor as an engineer, an adminis- 
trator and a financier. The speed of a 


contractor causes a_ heavier 
mortality than the speed of a motor car. 
We may insure a stranger; we cannot 
safely be surety for one. Both the Bible 
and experience establish that truth be- 
yond the peradventure of a doubt.” 


financial | 
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ve m | acnaleieell’ > incide > business 
liability, content that he probably knows | vestment income incident to the ‘ 


ee 
companies have against the others, their 
representatives report, is that the as- 
sured is responsible for replacements 
under the primary 50 percent of the cm. 
tract, and that the assured as an indj. 
vidual cannot buy glass at the figure the 
companies pay for it. It is suspecteg by 
some conference company representa. 
tives that frequently, where the breakage 
involves enough money to warrant the 
action, the ‘50-50’s” make some extra 
money by replacing lights at the car. 
riers’ price and collecting from the a 
sured the individual’s price, Covering the 
deal with the cloak of service, 
Re-Zoning Suggested 


Many western department plate glass 
men representing conference companies 
feel that the companies are following an 
anintelligent course in the matter o 
rating in Chicago, which is the head. 
quarters of the “50-50” companies’ a. 
tivity. The city, it is pointed out, has 
not been zoned for about 10 years, py 
has in many important districts changed 
its character in that time. Many risks 
that were once bad are now good, and 
conversely. It is the assured whos 
good risk pays a bad-risk rate to a cop. 
ference company who is most receptive 
to the “50-50” argument. 

Suppose an assured has been paying 
a premium of $100 a year for 10 years 
and has not had a loss in that time and 
may not have a loss in the next 10. The 
“50-50” representative explains to the 
assured that he might have saved $50 a 
year, or $500, in the last 10 years, and 
has an opportunity to save that amount 
in the next 10 years. Little more than 
this need be said to induce the assured 
to withdraw his business from the con- 
ference carrier. 

More scientific analysis of experience 
is held to be the greatest present need, 
with rates apportioned according to cur- 
rent conditions. The risks that carrya 
rate which under today’s conditions js 
too low are the risks the “50-50” com- 
panies do not seek. These they are 
willing that the conference companies 
hold. Meantime the cream of the busi- 
ness steadily goes off the conference 
company books. 


DECISION ON CLASS 


(CONTINUED FROM PAGE 34) 
rived from the compensation insurance 
business should be confined to the m- 


and to such additional profits which 
may be the fruits of skillful and caretu 
underwriting or which may result from 
the savings due to wise and economical 
management. For this reason I have 
disapproved of the recommendation tor 
2%4 percent margin for ‘safety of 


“6. This involves recognition of 
tendencies and trends in individual e 
perience by giving greater weight to 
the most recent experience. It is pro 
posed that in experience rating indi 
vidual risks, relative weights of 1, 2,3 
and 4 be applied to payrolls and losses 











of the earliest, second, third and latest 
| years, respectively, of the experience 
period. The proposed weighting 3 
accepted. 

Entitled to Information 


“This department, as well as the m- 
surance Carriers, entitled to all a 


is 
| the information which it is possible to 
| extract from the experience ot the 
| companies, and the statistical plans to 
| lowed in the past have left many cond 
| tions and features a matter of specula 
| tion instead of knowledge. I am at 
| cordingly in favor of the recommenda 
| tion contained in the majority report fe 
| quiring a unit system of reporting st® 
| tistics so that the detailed information 
may be extracted therefrom whenevel 
questions of importance make such i 
| formation necessary. The precise plan 
| to be adopted can be determined by 
conference of the interested organiza 
tions and the company representatives 
| with this department.” 
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ASSETS UNEARNED 
$ 6,255,803 DIRECTORS PREMIUM RESERVE 


7,304,209 EDWARD L. BALLARD, Chairman 


8,549,799 BERTRAM CUTLER JOHN D. ROCKEFELLER, JR. 
- FREDERICK A. GOETZE ALEXANDER V. ROE 
. 10,038,776 FREDERICK M. HILTON RICHARD G. BABBAGE 
DAVID L. LUKE SHAR: 7, BALLARD 
- 12,074,801 STEPHEN C. MILLETT WILLIAM B. CARTER ... 3,826,326 
ALDEN C. NOBLE FINLEY J. SHEPARD 
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Merchants Fire 


Assurance Corporation 
of New York 


STATEMENT JANUARY 1, 1928 


ASSETS LIABILITIES 


Bonds, Stocks, etc. ........ $ 9,500,376 Unearned Premium Reserve.$ 3,826,326 
Bond and Mortgage Loans. 1,242,550 Reserve for Taxes, etc...... 225,000 
Premiums Receivable, etc... 555,152 Reserve for Contingencies.. 1,000,000 
Interest Accrued 56,102 Losses in Process 514,876 

720,621 





Net Surplus . 4,508,599 


Policy-Holders’ Surplus .... 6,508,599 


ha 
Ae, S 


$12,074,801 $12,074,801 


YEAR’S RESULTS 


Increase in Assets $2,036,025 
Increase in Unearned Premium Reserve..... 194,185 
Increase in Reserve for Contingencies....... 500,000 
Increase in Policy-Holders’ Surplus... . 1,396,166 
MEAD OFFICE 
45 John Street, New York 


PACIFIC DEPARTMENT 
114 Sansome St., San Francisco 
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OFFICERS 
EDWARD L. BALLARD, Chairman 
POLICY-HOLDERS’ ALDEN C. NOBLE, , JOSEPH L. LEFFSON, | PREMIUMS WRITTEN 
SURPLUS President Vice- President 

WILLIAM B GEORGE F. WARGH, 1923 . . $3,682,320 

$2,634,619 . CARTER, | Secretary and Auditor 924 
Vice-President 1 .. 3,500,652 

. 3,245,230 G. A. ZIEMEN, Secretary 1925 
.. 4,032,929 ALFRED A. MOSER, HERBERT F. ROHRBACH, . 3,756,459 
5,112,433 Vice-President Asst. Seoretary 1926 : 4,254,314 


6,508,599 1927 . 3,880,970 












































